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FIRST ANNUAL REPORT

OF THE

GREAT NORTHERN RAILWAY

COMPAN Y.

The President and Directors submit the following
report for the five months ending June 30, 1890:

STATEMENT OF EARNINGS AND EXPENSES
FOR FIVE MONTHS ENDING JUNE 30, 18g0.
GROSS EARNINGS

Five MoONTHs Per Cent.
PaASSENEET . cveeureeerererireenriensceseseesesassssesssesesenes I $645,602.89 ‘ 19.2068
Freight ceeeceeenniininniinnnnnens TN 2,465,814.86 73.3583
EXPress.ccuerescereiccrmianeersncenssneas oo 31,842.01 i 9473
Mails .ceeeeieiiiiiii et e 91,738.12 . 2.7292
Miscellaneous. .....ceceuverennvrnenes s 126,334.65 3.7584

- $3,361.332.53

e )
OPERATING EXPENSES.

Fi1ve MoONTHS. Per Cent.
Conducting Transportation..........ceeeeeeeeinnnniens ‘ $460,445.26 26.1121
Motive Power......c...ccuuuuaan. eesemretiareensetenarans | 574,630.08 32.5875
Maintenance of Road and Structures............... 375,399-41 21.2891
Maintenance of Cars.....cccecivieernnininiiniineiiiennnes | 178,111.83 10. 1008
Gcneral Expenses ......................................... 174,756.79 : 9.9105

. $1,763,343.37
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SUMMARY OF EARNINGS ANDIEXPENSES.

FIVE MONTHS.

Gross Earnings.......cccooeeeee. .| $3,361,332.53
Operating Expenses 1,763,343.37
Net Earmngs ................................................................... 31,5;7-9?9-16
TaXeS . cccuvnieiernennnrnesiesnuiaranns ceenenneierae [ RRRPROON 101,089 26
Net Income 31,496,899 g0
(?efating Expenses, per cent of Gross Earnings 52.46
Operating Expenses and Taxes, per cent of Gross Earnmga 55.47
Gross Tratﬁ-c_E;lmg_s ;er_ﬁlle of Road ........... ; ............ $1,208.24
Operating Expenses per Mileof Road.........c.cc...oceeeiiniii. 633.84
Net Traffic Earnings per Mile of Road ..............cccoeininene. 574.40
Average miles of Road under Operauon ............................ B ;.;z.—ox

The above statement does not include the W, & S. F, Ry. or D., W. & P. Ry.

For the purpose of comparison the folldwing state-
ments are submitted, showing the results for the year
ending June 30, 1890, from the operation of the liries
heretofore included in the annual reports of the St. Paul,

Minneapolis & Manitoba Railway:

GROSS EARNI.NGS.

PerC ' 18g0. TwELVE MONTHS. 1889. Per Cent.
18.8710 ’ 31 808,392.97 |.eerenren Passenger......... $1,869,864.89 | 21.7767
73.7957 «  7,071,787.71 RIS Freight......... ..| 6,075,636.52 | 70.7575

1.2377 ! 118,610.30 e, Express........... ; 95,935.04 | 1.1172
2.3801 228,084.91 oreerirnnenn Mail............. 1 263,885.16 ' 3.0732
3.7155 356,055.66 |...... Miscellaneous...... ’ 281,243.95 ' 3.2754

- - |
- T |

| $9,582,931.55 f ( $8,586,565.56 ‘
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OPERATING EXPENSES.

Per Cent. 1890. : . TweLvE MoONTHS. 1889. Per Cent.

27. 389 -$1,286,929.00 {Conducting Transportation'$1,197,413.39 | 25.201

! |
32.791 ' 1,540,840.75 |......... Motive Power ......... ' 1,530,231.17 | 32.20%

Maint f Road
17.425 ; 818,776.68 { a|:n§n%2:3ctc:|res.oa } 1,133,372.00 | 23.853

10.712 503,331.29 |....Maintenance of Cars.....| 424.426.42 1 8.933

11.683 ‘ 548,960.67 % ..... General Expenses...... 466,032.71 9.808
i

$4,698.838.39 ' $4751.47569

SUMMARY OF hARNINGS AND EXPFNSES

1890. TweLvE MONTHS. 1889.
$9,582,931.55 [.covvuiiernnnnnnns Gross Earnings.........c.cuuueeee. . $8,586,565.56
4,698,838.39 [...oevuuiinnnnns Operating Expenses......ccce....... 4,751,475.69
$4,884,093.16 |..covverinnninnnennn. Net Earnings......ccceeeeevennen. $3,835,089.87

277,308.65 |.ceviirniieniiiniiniiennnn Taxes coeeeeenviireneennnnns 248,591.33
$£,606,784.51 |.ccevrirenenninnennnn Net Income....cccoevveunennnnee. $3,586,498.54

Operating Expenses per cent of Gross
49.03 |irernuririiniienniann, Earnings...ec.cooovvvniininnaan. 55.34

Operalmg Expenses and Taxes per cent

51.93 |. ..of Gross Earnings.................. 58.23
 fa.19382 [Grom Traffc Earnings per Mie of Road|  fagabon
1,566.04 !...Operating Expenses per Mile of Road... 1,620 78

- ;:6;;; :...Net ’l;raﬂic Earnings per Mile of Road... N 31,;08 20
B _*3-,.000.46 ....... Average Mi'les ur;der Op_eration ....... _2,931:5-:

®Includes W. & S. F. Ry., 146.91 miles, an_d_ EDE:;N—&_P—R;, 69.84 miles.
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COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA-
TIONS DURING LAST TWO FISCAL YEARS.

¢
1889. 1890.
Freight Train Mileage......ccccecevvierniiiinnnnnnnn 2,664,262 3,087,332
Number of Tons Carried.....c....oceuviiviiennnnnnn 1,907,101 2,335,692
Tons Carried One Mile ....ccoeveevinniiiiiiinnnnen. 407,068, 580 554.752,349

Earnings from Freight Traffic..........cccc.......” $6,075,636.52  $7,071,787.71

Average Earnings per Ton per Mile............. .0149 .0127

COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA-
TIONS DURING LAST TWO FISCAL YEARS.

1889. 1890.
Passenger Train Mileage ..........ccoovvuninnnnies | 1,809,172 1,832,555
Miles of Cars in Passenger Trains................ | 11,073,021 11,588,385
Number of Passengers Carried.......c..c....... l 2,229,421 2,226,049
Number of Passengers Carried One Mile...... 72,711,983 74,614,680
Earnings from Passenger Trains ................. $2,353,203.34 | $2,319,614.34
Earnings per Train Mile......ccccoeeevenniinnnnenen. | .o ' 1.27
Earnings per Car Mile.......coovevveiniiiiiniinnns .213 .20
Earnings per Passenger.......cccccvveiniiiinnninnan. .84 .81

Earnings per Passenger per Mile.................. .0257 .0242

During the year there was an increase in earnings from an in-

crease in Freight Traffic handled, amounting to................ $1,881,491.22
with a decrease in earnings from a decrease in the average

rate per ton per mile Of........ocovciiimeiiiiiiiiiiiiniiiine 88s5,340.03
There was a decrease in passenger revenue from a decrease

in the average rate per mile, amounting to....ccceecvevvvenninn $107,593.30
with an increase of revenue from an increase in business of.. 46,121.38

There was a falling off in first class single-trip passenger
business, as compared with the preceding year of............. $176,358.54
with an increase in second class single-trip business of....... 91,274.51
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This change in the class of passenger traffic carried, in connection with an
increase of $39,360.83 in excursion business, which is done at a low average
rate per mile, is the principal cause for the decrease in the average rate per
passenger per mile for the year.

MILES OF ROAD LEASED FROM ST. P.,, M. & M. RAILWAY,

. JUNE 30, 1890. il
St. Paul, Minn., to Barnesville, Minn..................... teeretieererreeeaes 217I e;z
State Fair Grounds Spur, Minn..........coouuuiimueniniiiniiinicieneinninennenn. 0.64
Osseo Junction, Minn., to St. Cloud, Minn., including North “Y''... 63.07
Elk River, Minn., to Milaca, Minn.......cc...cccceieniiiiiiiiineenen e, 31.80
St. Cloud, Minn., to Hinckley, Minn.....c..coooviiiiiiiciinns eieennnnnns 66.43
East St. Cloud, Minn., to Sauk Rapids, Minn.......c...cc..coeeervannnnne. 2.14
St. Cloud, Minn., to Willmar Junction, Minn.....c.....ccocovevniinenns wanes 55.85
Sauk Centre, Minn., to Eagle Bend, Minn.....cceeeeevviiniiiiiiiininnnnn.. 36.44
Fergus Falls, Minn., to Pelican Rapids, Minn..........c..c.cocooovviiinnae, 21.65
Carlisle Junction, Minn., to Elizabeth, Minn.......................oooiee. 3.52
Minneapolis Junction, Minn., to East Minneapolis, Minn............... 0.70
East Minneapolis, Minn., to Breckenridge, Minn........c......cccec.ueets 204.12
Minnetonka North Shore Line, Minn..................... e e 5.93
Hutchinson Junction, Minn., to Hutchinson, Minn...........c............ 53.13
Morris, Minn., to Browns Valley, Minn........cc.c.ccuuue...e. 46.68
Tintah Junction, Minn., to Ellendale, No. Dak............. 104.32
Rutland Junction, No. Dak., to Aberdeen, So. Dak.... 64.00
Barnesville, Minn., to St. Vincent, Minn.................... 170.9%
St. Vincent Junction Switch to Boundary Line......cc.ccoevvvuneiriinnnnene. 2.62
St. Vincent Junction Switch to End of Track, via Old Depot......... 2.12
Shirley Minn., to St. Hilaire, Minn..........cccccevviniirnnniiciiniiiiinneneans 21.55
Barnesville Junction, Minn., to Grand Forks Junction, No. Dak..... ¢8.14
Grand Forks, No. Dak., to Boundary Line.........cce.ceuniniiiiinnnn e, 80.94
Moorhead Junction, Minn., to Halstad, Minn.....c....cccoovvcviinncnnnnenn. 34.09

Breckenridge, Minn., to Larimore Junction, No. Dak., via Portland 132.00
Everest, No. Dak., to Portland Junction, No. Dak., via Mayville.... 50.44

Ripon, No. Dak., to Hope, No. Dak....c..ccceervuniiiieniiinniiininniinnnenss 29.50
Crookston Junction, Minn., to Minot, No. Dak.......cc..cceeoviininnnannn. 230.33
Park River Junction, No. Dak., to Langdon, No. Dak................... 73.88
Rugby Junction, No. Dak., to Bottineau, No. Dak..........ccceceuvunnneen 38.66
Evansville, Minn., to Tintah Junction, Minn.........c..o.oouniieninnnn, .03

Minot, No. Dak., to South Side Sun River, Mont

.25
Johnstown Junction to Junction with Sand Coulee Branch, Great ’

Falls, Mont....ccoveinirueiniiiiiiniiiirinin e, 3.10
West Side Branch from Great Falls, Mont 5.04
Great Falls, Mont., to Smelter........c.co.cciiiuiiniuniieenieeimnneninnes oeee 5.33
Moorhead, Minn., to Wahpeton, No. Dak.....cc.c.cceeererininnnninnnniinn. 42.91
Church’s Ferry, No. Dak., to St. Johns, No. Dak.... 55.21
Carman, Minn., to Fosston, Minn.....c..ccocciiiiviiiiiiiiiicinnnea. 44.69
North St. Cloud Branch, Minn.......c.cceveieieniiiciiiniineceeniienienenneen. 2.53
Benson, Minn., to Watertown, So. Dak .......ceevvviinnniiiiiiniinninn 91.62

2,774.67
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PROPRIETARY LINES OPERATED UNDER CONTRACT.

D., W. & P. Railway —Watertown, So. Dak., to Huron, So. Dak. 69.84
W. & S. F. Railway— Willmar, Minn., to Sioux Falls, So. Dak..... 146.91
M. C. Railway—Sand Coulee Junction to Sand Coulee...............

.

. 14.52

231.27

During the year track was removed from line Breckenridge Junction to
Barnesville Junction, 28.49 miles, this line having been replaced by the con-

struction of the road from Moorhead to Wahpeto

n.

There was constructed during the year an extension of the West Side
Branch, Great Falls, to the works of the Boston & Montana Smelter, 4.27
miles. This line was put in operation by Great Northern Railway, July

1, 1890.
TRACK STATEMENT.
MiLEs.
DIVISIONS. " T T
Main Second Third Fourth ;| Side Total
Track. Track. Track. Track. ! Tracks. .
N ‘
Owned. ‘
Fergus Falls............ 532.7¢ | 12.26 8.10 | 127.59 [ 688.75
Breckenridge........... §571.07 | 14.66 livervrvernlvnninnnnnan, 75.62 | 661.35
Northern................. §02.30 [ooreeniernns corennierintien cecrnnens 60.07 | 562.46
Dakota ...c...evvvunnnne. 605.59 eoerunieiis senerenninns Deveraennens 45.99 | 651.58
Montana .........c....... §62.92 ............ ISV [ 52.35 | 615.27
Under Contract. ‘ “
W. & S. F. Ry......... 146.91 [eevvvierees eevieennn, lasasesaenss | 10.58 | 157.49
D ,W. & P. Ry....... | 69.84 [veeevrrrennr couneeceen [EETP ' 4.09 73.93
Montana Central Ry. l i
S. C. Branch*....... 14.52 loveinnnns TR lveversnnens 2.56 17.08
! -
Totals .............. 3,005.94 l 26.92 8.10 ‘ 8.10 | 378.85 |3,427.91
| |

* The lease of this branch expired May 31, 1890, and it was operated by the Montana Cen-

tral Railway after that date.

Miles.

Main track, Second, Third and Fourth tracks laid with steel......... 2,737.02

Main track laid with iron .......cccceivveiiiiiiiiniiinii e 312.04
MILES OF MAIN TRACK.

MINNESOA cvvueeerniiiieeeireinieerieeeeuiereenstetneeeestnnesssesresnnrasssnsescnness 1,424.65

North Dakota 997.92

South DaKota....cuueieuuieiiunieenierinieierierienne e eieretanerennncerneeerenes 193.40

MONEANA . ceeeeeiierieinnernnn i ceeeettneitisettteeesnraeieseeaaneanas ceenrnnns 433.09
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EQUIPMENT.
CLasS. 01'5,.}:32? ﬁﬂ?ﬁ& Dlgg:"xcnt;d I-::lﬂlﬂ::e
1889. Year. | Year. 30, 180.

Locomotives «...c.coeueiviniiirinnnieinnnnn, 256 < S FTTO, 259

PASSENGER EQUIPMENT —
Sleeping Cars........cocvvvenniiinenns o 30 |eeeiereint] e 30
Colonist Sleepers.........ccoeereennnans : 0 PN IO 8
Dining Cars......ccceeeveevnnninieininnns (- J O IO 6
Coaches....ccoetiviiirnniiennivuneiienanns (o« T OOURS PPN 100
Passenger and Baggage.............. 22 ) S PO 23
Baggage, Mail and Express......... 55 |ererensiineen 1 54
Business and Pay Cars............... K T PSRN FOUSTPIT 3
Total Passenger Equipment..... 224 -x‘ - 1 N 224

FREIGHT EQUIPMENT —

Box Cars....c.c.ecveenenee [T 5,839 |.eeeiiiiniii]iiiiiiieniens 5,839
1,553 | ceevreserennifoiniinnnnenns 1, 553.
478 478
6 6
b (TN RO SN 10
Refrigerator Cars.....ccccccevvveeennn. 57 46 103
Caboose and Boarding Cars........ | &2 S PO PR 171
Derrick and Tool Cars............... F3 S POSOOOTS SO 21
Steam Shovels............ccooeeunnnnn. 2 e eereeeneneene 2
Snow Plows......ccocuviniiiiniiinnnnns b 2 P SRR 2
Pile Drivers.....c..ccooceuimiierinnnnnnne S PR PR 3
Ditching Car......ccccevevvnrnnnininnnen. S PO P I
Dumping and Peteler Cars.......... 109 [ieevserernenns [—— 109
Flanger ...c.ccoeeveiviiiiinivennnnnnennnns b S PO FTTIN I
Total Fr't and Worlt—li;_i;)’t..: 8,253 46 —-—— B ;9;
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The net receipts of the St. Paul, Minneapolis &
Manitoba Railway Land Department, for the past fiscal
year, were $203,287.75; out of these, land grant bonds of
that company to the aggregate amount of $200,000.00,
principal, were redeemed.

Pursuant to the conditions of the lease and agreement
with the St. Paul, Minneapolis & Manitoba Railway
Company, the collateral trust bonds of that company,
amounting to $8,000,000.00, principal, were paid and
cancelled during the fiscal year.

As provided in the lease to this Company, the St.
Paul, Minneapolis & Manitoba Railway Company will
build its line to the Pacific Coast, on Puget Sound, a
distance of about 800 miles. To furnish the funds for this

“extension, the St. Paul, Minneapolis & Manitoba Railway
Company has executed its mortgage to the Central Trust
Company of New York, to secure the payment of the
principal and interest of its sterling bonds to the amount
of £6,000,000, bearing interest at four per cent per
annum; the payment of the principal and interest of the
same being guaranteed by your Company. Subscriptions
have been made for the first £2,000,000 of this issue, the
entire proceeds of such subscription being now in hand
and available for the prosecution of the work. |

It is expected that this extension will be completed to
Puget Sound, at or near Seattle, Washington, prior to
January 1, 1893.
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A large portion of the Pacific Extension has already
been located, leaving the existing Montana Extension
line near Fort Assinniboine, Montana, and running thence
westward on as direct a course as possible.

An extremely favorable pass over the main range of
the Rocky Mountains has been found for this line,
permitting a maximum grade, on the eastern approach,
of 52.8 feet per mile, no tunnel being necessary. ,The
descent on the western slope will also be favorable,
both as regards grade and curvature.

When this. extension has been completed, your
Company will have a continuous rail line, from Lake
Superior, St. Paul and Minneapolis, to the Pacific Coast,
shorter than any existing transcontinental railway, and
with lower grades and less curvature. Its cost and
capitalization will also be much less than those of any
other line to the coast. It is expected that, with the
foregoing favorable conditions, the heavier products
of the Pacific Coast region, which up to this time
could seek markets only by ocean routes, can be moved
eastward to the older sections of the country.

The volume of traffic upon the Montana Extension,
from Minot to Great Falls, continues to show a gratifying
increase. The net returns from this line, for the past
fiscal year, upon capital invested, were quite as good as

those from any of the older divisions.
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‘The business of the Northern Steamship Company's
vessels is prosperous. This steamship line is not
only profitable as an investment, but, by directly
connecting your system of railways with the trunk lines
at eastern lake ports, the business of the former is relieved
from embarrassments heretofore resulting from the
frequent disturbances in rates on the rail lines centering
in Chicago.

During the past year there has been completed
by the Montana Central Railway Company, an extension
from its existing Sand Coulee Branchas far as Monarch,
on its way to the Neihart and Barker mining districts.
These districts contain large deposits of lead and silver
ores, which will find their outlet over this line and form
a valuable feeder to the main line.

An extension is also being completed during the
present fall, by the St. Paul, Minneapolis & Manitoba
Railway Company, from Grafton, in the lower Red River
Valley, northwesterly, to Cavalier, a distance of about
33% miles. This branch runs into a fertile farming
section, heretofore unsupplied with convenient railway
service.

The same company has extended a branch from its
main line, at Great Falls, Mont., to the smelting  works
of the Boston & Montana Consolidated Copper and
Silver Mining Company.
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The policy of improving the property, which has
given such good results’ in the past, is still being
followed. The steel rails of 56 pound section, originally
laid on the line between St. Cloud and Hinckley, although
as yet comparatively little worn, are being replaced by
rails of 75 pound section, of pattern uniform with the
rails of like weight already down upon other portions of
your railways. With the completion of these replacements,
the 75 pound rail will be continuous from Barnesville to
West Superior, as well as to St. Paul, permitting the use
of locomotive engines of maximum weight and power,
without excessive track wear.

The erection of shops and plant for repair of freight
cars, upon a scale commensurate with the volume of the
Company's freight equipment, is well under way at St.
Cloud, on the grounds acquired for that purpose, as
mentioned in a former report.

The erection of a large brick round house at
Minneapolis Junction is also in hand.

The traffic and net earnings of the Montana Central
and Eastern Minnesota railways, respectively, have

largely increased during the year; as a reference to the

‘statements covering the same, appended hereto, wili

show, and each has furnished a heavy and paying traffic
to the parent Company.

By the lease to your Company of the railways -of the
Saint Paul, Minneapolis and Manitoba system, the
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interests and operations of your Company have been so
greatly enlarged that six directors seemed to the Board
and to the President too small a number to answer the
future purposes of your Company. A circular was
therefore distributed among thg stockholders, asking a
response to the question whether the Board should not
hereafter be composed of nine directors, to bé divided
into classes, as provided by your Company's charter.
Answers were given by a very large majority of the
stockholders, all in the affirmative; and, in compliance
therewith, due steps have been taken to make the
suggested increase; so that hereafter the Board will be
composed of nine directors, three in each class; and
the official terms of three directors will expire annually.
Their successors will be elected for three years.
James J. HiLt,
President.
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STATEMENT OF THE GREAT

COVERING OPERATION OF ROAD FOR

To Conducting Transportation, Motive Power,

Maintenance and General Expenses........ $1,763,343.37

‘‘ State Tax..... woeeereeeenns e vernennes rserisanisnes 101,089.26
Rent of Leased Lines, paid and matured......... $1,302,972.26
Rent of Leased Lines, accrued, not yet due..... ~ 401,653.33

—————  1,704,625.59

Profit and Loss.......... s seeaaeees 413,528.84

$3,982,587.06

GENERAL BAL-

7o Cost of Properties and Securities, acquired
from St. P., M. & M. Ry ....$19,250,000.00
New Equipment............ . 39,562.71

Additions and Improvements.................... 46,565.17
. . - $19,336,127.88
Other Properties and Securities Owned........... 449,154.59
ADVANCES FOR CONSTRUCTION PURPOSES.
Montana Central Railway........ccccceevvverieunnnnee $756,140.83
St. Paul, Minneapolis & {lanitoba Railway...... 52,990.80
Pacific Extension St. P., M. & M. Ry.............. 72,638.55
Seattle & Montana Railway.......ccccooeviiiiiiiinens 8,928.75
Fairhaven & Southern Railway..............cc.uueee 300,033.50
———— $1,190,732.43
CURRENT ASSETS.
Cash in hands of E. Sawyer, Treasurer........... $174,341.97
Cash in handsof E. T. Nicﬁols, Asst. Treasurer..  777,128.89
Due . from Agents.........ccoocviirrenennirininnienninnnn. 160,642.83
Advanced Charges..........cccocuervveenieinecinennnnen. 9,005.09
Due from United States Postal Department..... 58,863.03
Due from United States Transportation.. ........ 17,506.35
Due from Other Companies and Individuals...  928,386.39
. —————- $2,125,874.55
Material Supply....cccooevimenniiiiiiiiiiniinninninin 253,181.22

$23,355,070.67
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NORTHERN RAILWAY COMPANY.

FIVE MONTHS ENDING JUNE 30, 18go.

By Earnings.......cccccccceverenen $3,361,332.53
“ Interest on Bonds Owned..... $122,308. 20
** Dividends on Stocks owned...........cceievnene 313,834.00
*‘ Revenue from Other Sources..............cceuee 185,112.33

621,254.53

$3.982,587.06

ANCE SHEET.

By Capital Stock.............. ererseenenen [T $20,000,000.00
Proceeds from Properties Sold.................. 67.133.67
Proceeds from Securities Sold................... 777,280.83

CURRENT LIABILITIES.

Audited Vouchers Unpaid......ccceeerrivurienininnnas $394,991.47

Unpaid Pay Rolis........ orernrereseitiereiees teseesans 301,521.09

Rental under Lease from St. P.,, M. & M. Ry.

Co., due July I, 1890. eeeevrerrrrniiirerennnnnnnnnne 911,110.00
Due Other Compames and Indnvxduals ............ 44,157.01
—— 1,651,779.57
Rental under Lease from St. P.,, M. & M. Ry.
Co., accrued, not yet due............ccccveeenenes $401,653.33
State Taxes not yet du€......cec.ovevvnrierncinnnennnn. 43,694.43
——  445,347.76
Profitand Loss....occ.ovveiiiniiiiiiiini i, 413,528.84

$23,355,070.67
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STATEMENT OF THE GREAT NORTHERN RAILWAY AND ITS
PROPRIETARY LINES, SHOWING MILEAGE, BONDED DEBT,
FIXED CHARGES, ETC., JUNE 30, 18g0.

STATEMENT A.—LINE LEASED FROM ST. PAUI, MINNEAPOI‘IS & MANITOBA
RAILWAY.

Mileage, 2,774.67.

Bonded Debt. Bonds. Interest.
St. Paul & Pacific Railway, 7 per cent . $366,000.00 $25,620.00
First Mortgage, 7 per cent. - .. 4, 280,000.00 :g. 600.00
Second Mortgage, 6 per cent.. . 8,000, 000.00 , 000.00
Dakota Extension First Mortgage, 6 per cent. .. 5,676,000.00 340, 560.00
Consolidated Mortgage, 6 per cent ........ .. 13, 344, 000.00 800, 640.00
Consolidated Mortgage, 4% percent... . 3,625,000.00 614, 295.00
Montana Extension First Mortgage,’4 per cent......... . 298, 720.00
Total...ceveeeiiiiiiraceceeinn e eerereees s reaaes e ceineeienssanssnnnsneeenns $52, 785, 000.00 $2,859, 435.00
Stock.
Guaranteed Dividends of 6 per cent on Capital Stock............... 20, 000, 000, 00 1, 200, 000,00
Grand Total. w.c.coieiiniiinniiii s cessnsaesissneconnes 10§72, 785, 000.00 $4, 059, 435.00
Bonded Debt per Mile.................. [P w“ $19, 024.60
Interest Charges per $1,030.55
Dividend Charges ... 432.48
Total Fixed Charges per Mile.... " $1,463.03

NoTte.— Of the above bonds $6, 000 Montana Extension and $100 First Mortgage are owned
by the Great Northern Railway Company.

STATEMENT B.—WILLMAR & SIOUX FALLS RAILWAY.

Capital Stock $1, 500, 000.00

Bonded Debt 2, 625, 000.00
Interest Charges 157, 500.00
Bonded Debt per Mile. 17,868.08
Interest Charges per Mile .. . ceesecrennn 1,072.08

STATEMENT C.—DULUTH, WATERTOWN & PACIFIC RAILWAY.

Mileage ......~.... 69.84
Capital Stock $730,000.00
Bonded Debt... 1, 375, 000.00
Interest Charges ...... 2, 500.00
Bonded Debt per Mile. ..... 19, 688.00
Interest Charges per Mile.. 1,181.28

All the above stock and bonds are owned by the Great Northern Railway Company.

STATEMENT D.—MONTANA CENTRAL RAILWAY.

Mileage ....cocenrrriniirniacnieennnn.
Capital Stock .
Bonded Debt..
lnterest Char es..
Bonded Debt per Mile.. ..
Interest Charges per Mile.

*All the above stock and $500, 000 of the above bonds are owned by the Great Northern
Railway Company.
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STATEMENT E.—EASTERN RAILWAY COMPANY OF MINNESOTA.

This company owns very extensive docks, warehouses, elevators, etc., in West Superior
and Duluth, and furnishes lake terminals for the entire Great Northern system. Its mileage
being short its debt shows a relatively high figure per mile, which is occasioned by the cost of
the terminal properties.

- 71.29

$5, 000, 000.00
4, 500, 000.00
g 225, 000.00
bt per 63, 122.46
Interest Charges per M 3,156.12

*Of these bonds iso ,000 are owned by the Eastern Railway of Minnesota and $200, 000 by
the Great Northern Railway Company.

All of the above stock is owned by the Great Northern Railway Company.

STATEMENT F.—MINNEAPOLIS UNION RAILWAY.

This com{)any owns the passenger terminals at Minneapolis, Minn., including Union De-

pot and double-track stone arch bridge across the Mississippi river.
Mile: es........... -
c@il Stock

Charges.
Bonded Debt per Mile.. .....
laterest Charges per Mile. ....e...

All the above stock is owned by the Great Northern Railway Company.
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STATEMENTS OF PROPRIETARY COMPANIES.

MONTANA CENTRAL RAILWAY COMPANY.

EARNINGS AND RXPENSES FOR THE YEAR ENDING JUNE 30, 1890, IN COMPARISON WITH

YEAR ENDING JUNE 30, 1889.

e . .. . . ) N

Surplus Earnings, per Mile of Road............| $2,571.68 | $1,156.04 i
Taxes, per Mile of Road....cieumennniiens wennnnneen 79.17 ‘ 84.75 .
S T

Net Earnings, per Mile of Road.......... ‘ $2,492.51 ' $1,071.29 | $1,421.22 I




23

z€ L9l ‘9rg ‘z1$ z€- Lol ‘9¥g ‘218
L8:9lo‘L *+-anp 13£ Jou saxe], | 10°g6 ‘29t
§6:069 '6€1'1  — LS gob ‘98 seressenseeeess - 06g1 ‘of aun{ Suipud 1eas 10§ s$9
z9°SLib ‘v1g Tenplaipuj pue d D 1330 IanQ 85 ' of€ ‘6z DITTTTr seeverseess e §G07] PUR JYOIJ
00°0S1 ‘61 ~+ao11d pue ‘o6gt ‘t A|nf anp suodno) preduf) | 69:ggo‘oS 0000 eseseeser e o £|ddng [euajey
L9 SoE igE  wermrerercirerniemneisnesenn e sjioy Aed predun) | yz-S1S'gr 0 e *sjenpiaipuj puesatueduwo) 134310 wolyj angq
99658 ‘16§ Rredup) SI24oNOA PINPNY | g1-obL ‘1L e eeeI3INSEdl], ‘J94MES HF JO spuey ul yse)
‘SEILITIAVI] L | EierEe T
SLASYHE e “sjuawaaoldw] pue suoNIppy
00°000 ‘005 ‘9 B RRRRRIAIRERER - 11 10 | a3eSIop 1511 " £g-o¥1 ‘9SL youesg EYIAN JO UOIINIISUOD
8.§.§'w“ --------- -.'cc-c.-n-:a.---:-.....-...xguw —ﬂﬂmnﬂu \m a; ~& -Nnﬂ .~—“...-...-.-....o«ﬂnu-h.—am:vm v:a h@g—_ﬂu ho amou Q..N
‘LAAHS dONVIVE TVIANID
61°0£9 ‘Lg64 61°0f9 ‘Lg6¢
. [S-gob'og e toesnirenmeseas sso-] pue woid ,
00'000'06¢€ e **+ panIdOY pue pred 1sainyf ,,
00°009 A€ eresmseessesnniinaeee EnﬂU\— ﬁUn—_\u ;~° dcum "
86°£29 ‘S seessesse 6331006 JAYIO WO SNUIAYY ,, _ gl e B '3 % T
127900 .g ...... ..:......mom:ux.—xm wﬁ_—auvn—o or

s3utuseq Ay ‘ St ehy 'f64$

‘o6t ‘of ANN[ ONIANT YVIA HHL Y04 ANVIWOI AVMTIVY JIVILNED VNVLINOW FHL 40 LNAWILVLS

'SHINVANOD AYVLIIYdOYd 40 SININWILVLS



24
 STATEMENTS OF PROPRIETARY COMPANIES.

EASTERN RAILWAY COMPANY OF MINNESOTA.

EARNINGS AND EXPENSES FOR THE YEAR ENDING JUNE 30, 1890, IN COMPARISON WITH YEAR
ENDING JUNE 30, 1889.
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SECOND ANNUAL REPORT

OF THE

GREAT NORTHERN

Railway Compann.

FISCAL YEAR ENDING

JUNE 30th, 1891.



GREAT NORTHERN RAILWAY COMPANY.

DIRECTORS.
ELECTED OCT. 14, 1890.

JAMES J. HILL (for three years),
W. P. CLOUGH (for three years),
SAMUEL HILL (for three years),

LORD MOUNT STEPHEN (for two years),

SIR DONALD A. SMITH (for two years),
GEORGE BLISS (for two years), -

J. KENNEDY TOD (for one year),
EDWARD SAWYER (for one year),

M. D. GROVER (for one year).

J.J. HILL,

W. P. CLOUGH, .

E. SAWYER, .

E. T. NICHOLS,.
C. H. WARREN,
M. D. GROVER,.
A. L. MOHLER,
C. W. CASE,

P. P. SHELBY,
N. D. MILLER, .
W. W. BRADEN,
N. TERHUNE,
F. W. BOBBETT,

OFFICERS.

PRESIDENT,

VICE PRESIDENT, . .
TREASURER AND ASST. SECRETARY,
SECRETARY AND ASST. TREASURER,
COMPTROLLER,

GENERAL SOLICITOR, .

GENERAL MANAGER,

GENERAL SUPERINTENDENT,
GENERAL TRAFFIC MANAGER,
CHIEF ENGINEER,

LAND COMMISSIONER,

TRANSFER AGENT, ¢ .

TRANSFER AGENT,

. ST. PAUL.
ST. PauL.

MINNEAPOLIS.
LoNDON, ENGLAND.

MONTREAL.
NEw YORK.
NEw YORK.

ST. PauL.
. St. PavuL.

ST. PAuL.
. ST. PauL.
ST. PAUL.
NEw YORK.
. ST. PauL.
ST. PAuL.
. ST. PauUL.
ST. PAuUL.
. ST. PAuL.
ST. PauL.
. ST. PauL.
NEW YORK.
NEw YORK.



SECOND ANNUAL REPORT

OF THE

GREET NORTHERN RAILWAY

COMPANTY.

The President and Directors submit the following

report for the Year ending June 30, 189I.
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FOR THE PURPOSE OF COMPARISON, THE FOLLOWING
STATEMENTS ARE SUBMITTED, SHOWING THE RESULTS
FOR THE YEAR ENDING JUNE 30, 1891, FROM THE
OPERATION OF THE LINE LEASED FROM THE ST. PAUL,
MINNEAPOLIS & MANITOBA RAILWAY COMPANY.*¥

GROSS EARNINGS.

PER CENT. 1891. 1890. PER CENT.
74.1901 | $7,628,010.71 |...........Freight........... $6,915,166.59  73.7696
18.2553 1,876,960.18 ? ......... Paséenger........... 1,774,567.96  18.9308
2.8422 292,228.08 ! ............. Mail............. 218,303. 21 ' 2.3288
1.2260 ) 126 oso 339 ........... Express.......... ‘ 112,029.34 ' 1.195T
3.4864 h 358 464 85 ...... Miscellaneous...... 353,932.14 1‘ 3.7757
——— — ! B
$10,281,714.21 9,373,999.24

OPERATING EXPENSES.

! S I '

PER CENT. 1891. i 1890. PER CENT.

25.2143 j$1,302,051.65 ‘Conducting Transportation $1,242,489.69  27.5084

31.5387 ‘ 1,628,644.65 ' ........ Motive Power....... ..l 1,478,639.85 | 32.7366
24.0707 ! 1,243,001.50 if Mal:;eélast:::ctt‘);egoad}\ 776,507.65 | 17.1916

9.9472 . 513,669.77 i....Maintenance of Cars..... 487.517.07l 10.7935

9.2291 476,586.62 |...... General Expenses...... i 531,619.54 11.7699

. ' L — .1 - [

$5,163,954.19 | $4,516,773.80 |




SUMMARY OF EARNINGS AND EXPENSES.

1891. 18g0.
$10,281,714.21 |.ccuviriirrannennn. Gross Earnings....g.cccceeueenen. $9,373,999-24
5,163,954.19 |...... weereee.. Operating Expenses................ 4,516,773.80
$5,117,760.02 |.ccevvinniinniinnnnn Net Earnings......cccccooeiennnne $4,857,225.44
299,680.59 [.eeeeerrrvniaieriniininn Taxes...oeeereeeiiienennnnnnnn. 274,350.69
$4,818,109.43 [.ceevreennnns [P Net Income.....ceeerenennne cevves $4,582,874.75
Oberating Expenses, per cent of Gross
50.22 [eveeeerrnnnnernnnnennt Earnings.....cccoevmveennnnennns 48.18
Operating Expenses and Taxes, per cent
53-14 lecerrrerennnnnen of Gross Earnings.........ccceeevu. SI.II
$3,676.58 |Gross Traffic Earnings per Mile of Road $3,367.45
1,846.55 |...Operating Expenses per Mile of Road.... 1,622.57
$1,830.03 |..... ..Net Earnings per Mile of Road......... $1,744.88
2,796.54 |Average Miles of Road under Operation.. 2,783.71

®Statement does not include the W. & S. F. Ry.,or D. W. & P. Ry.



STATEMENT OF EXPENDITURES FOR ADDITIONS AND
IMPROVEMENTS DURING THE FISCAL YEAR ENDING
JUNE 30, 1891, UPON PROPERTY LEASED FROM THE ST. P.,
M. & M. RY. CO.

°

New Buildings for Transportation Department....................... $22,962 29
New Buildings for Road Department...... 73 33
New Round Houses and Shops.............. 122,386 69
New Fuel and Water Stations ..........cc.cccoeiiienane 35,582 70
New Miscellaneous Buildings........c.ccoccuuuenaee e 8,071 57
New Shop Tools and Machinery....cccccceveieiiiiiiiiiineriennennnnnnnnn. 31,590 30
New Side Tracks ......ccooevereeeirannnans v ereerrrrieereeiae. B, 87,845 g0
New Fences.......ccccvvvininiiiniiiiiininieniineenadd o eeeeses [T 6,152 54
New Snow Fences and Snow Sheds 910 85
New Bridges and Culverts....... ... etereieeernan e e eeanaa e eee 18,166 74
Rails, Fastenings, etc 71,809 21
Right of Way 22,899 60
Real Estate.....ccccievernciniinnieiiiniiennnenenns heertbrei e reans 53,708 87

Minneapolis Improvement, representing the expenditure on

the work in progress between First Street and Holden

Street; rearrangement of Freight Yards, including the

lowering of grade and the building of two large Brick

Freight Warehouses, and the construction of Overhead
Bridges for Street Crossings, etc................. e rren e e 170,166 99
$652,327 58
. j— B

New Equipment—

Changing 150 Flat Cars into Box Cars.......cc.cc.ocevuiiieiiennnnnnnne $16,500 oo
Changing 29 Flat Cars into Water Cars......c.c.u.uueee P, 8,263 83

Expenditures on Account of 46 Refrigerator Cars Purchased
in Previous Fiscal Year ....cccco.ccciiiriiiiimnnniniiiieirnnnininn, 182 88
Fitting Engine No. 331 with Driverand Air Brake Fixtures... 850 40
$25,797 11

Total Additions and Improvements and New Equipment... $678,124 69
NoTE.— In addition to the above there has been expended during the year, for equipment
purchased on account of the St. P., M. & M. Ry. Pacific extension:

375 BOX CATS.coveiniiiniiiiiie ettt e s essss sesesnas sranesses e sasnnsasesacsenseesssssseses. $168,375 00
400 FUINItUTE CAIS . uiiiuiiiitiiiiiiiiiae soremsannerosiiinee seeeneenasisssnnnnetessassssssessassnees 203,977 50

$372,352 50



COMPARATIVE STATISTICS OF FREIGHT TRAFFIC
OPERATIONS DURING LAST TWO FISCAL YEARS.*

1891 18g90.
Freight Train Mileage............ «.ocoeeiiinininns 3,132,540 2,914,592
Number of Tons Carried 2,280,382 } 2,324,900
‘ |
Tons Carried One Mile...............ccoviinnnninn. | 616,286,817 540,059,827
Earnings from Freight Traffic..................... . $7,628,010.71  $6,915,166.59

Average Earnings per Ton per Mile............ | .01238 .or280

COMPARATIVE STATISTICS OF PASSENGER TRAFFIC
OPERATIONS DURING LAST TWO FISCAL YEARS.*

1891. 1890.
Passenger Train Mileage...... .....ccooeviinnennnne. 1,773,993 1,799,097
Number of Passengers Carried.................... 1,995.515 2,198,428
* Number of Passengers Carried One Mile...... 82,327,486 73,458,977
Earnings from Passenger Trains.................. $2,458,314.12 | $2,267,669.36
Earnings per Passenger per Mile......... ........ .02279 .02415

*Exclusive of W. & S. F. Ry. and D.,, W. & P. Ry.
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STATEMENT OF THE GREAT NORTHERN RAILWAY AND ITS
PROPRIETARY LINES, SHOWING MILEAGE, BONDED DEBT,
FIXED CHARGES, ETC., JUNE 30, 1891.

STATEMENT A.—LINE LEASED FROM ST. PAUL, MINNEAPOLIS & MANITOBA

RAILWAY.
Bonded Debt. Bonds. Interest.

St. Paul & Pacific Railway, 7 per cent..... .ccceee o0 $366, 000,00 $25, 620.00
First Mortgage, 7 per cent........ .+ 4,000, 000,00 280, 000.00
Second Mortgage, 6 per cent ........ 8, 000, 000.00 480, 000.00
Dakota Extension First Mortgage, 6 per cen 5,676, 000.00 340, 560.00
Consolidated Mortgage, 6 per cent ..... 13, 344, 000.00 800, 640.00
Cousolidated Mortgage, 4% per cent .. 14, 127, 000.0L 635, 715.00
Montana Extension First Mortgage, 4 per cent. 7,616, 000,00 304, 640.00

......... -$53, 129, 000.00 $2,867, 175.00

Stock.

Guaranteed Dividends of 6 per cent on Capital Stock . . 20, 000, 000.00 1, 200, 000.00 °

Grand Total....

?_73. 129, 000.00 $4. 067, 175.00

Mileage of Main T.rack‘..

2,850.76

Bonded Debt per Mile $18,636.79
Capital Stock per Mile... 7,015.67
Interest Charges per Mile. ... . 1,005.76
Dividend Charges per Mile... 420.94

The above statement does not include the mileage of the Pacific Extension now under con-
struction, or the £ 2,000,000 Pacific Extension 4 per cent Bonds issued thereon.

STATEMENT B.—WILLMAR & SIOUX FALLS RAILWAY.

Mileage of Main Track.. 146.91
Capital Stock......cccoeeueere . $1, 500, 000.00
Bonded Debt........ 2, 625, 000.00

luterest Charges... - 157, 500.00
Capital Stock per Mile.......cooviiiininn e e e e 10, 210.33

Bonded Debt per Mile......... 17, 868.08
Interest Charges per Mile 1,072.08
Gross Earnings per Mile........ . 2,305.73
Operating Expenses and Taxes per Mile. eveennn 1, 383.16
Net Earnings per Mile ..... eereeeniens e erresanies 922.57

All the above stock and bonds are owned by the Great Northern Rallway Company.

STATEMENT C.—DULUTH, WATERTOWN & PACIFIC RAILWAY.

Mileage of Main Track.. ... ccoccevviivininiiiiiiniiienin e v N 69.84
Capital Stock........... $730, 000.00
Bonded Debt... 1, 375, 000.00
Interest Charges... 82, 500.00
Capital Stock per Mile........ . . 10, 452.46
Bonded Debt per Mile.. 19, 687.86
Interest Charges per Mile 1,181.27
Gross Earnings per Mile.. 435.86
Operating Expenses and Taxes per Mile. . 623.71
Net Deficit per Mile. 187.8¢

All the above stock and bonds are owned by the Great Northern Railway Company.
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STATEMENT D.—MONTANA CENTRAL RAILWAY.

. 235.14
$5, 000, 000.00

Mileage of Main Track........ccccciuiiiiiiiiiniiiiiiiii s ceiieeeeanas
Capital Stock..........ccoeeuinne

Bonded Debt.. 7. 500, €00.00
Interest Charges. . 435, 000.00
Capital Stock per Mile..... . . 21,263.92

Bonded Debt per Mile... 31,895.89
Interest Charges per Mile 1 849.96
*Gross Earnings per Mile.... 6,411.60
*Operating Expenses and Taxes per Mile.. 3,301.50
¢*Net Earnings per Mile....... ....... . eerenasiesanene et et e seeeeene 3.110.10

¢ Divided on basis of 192.54 miles the mileage operated during the twelve months.
All the above stock is owned by the Great Northern Railway Company.

STATEMENT E.— EASTERN RAILWAY COMPANY OF MINNESOTA.

This Company owns very extensive docks, warehouses, elevators, etc., in West Superior
and Duluth, and furnishes lake terminals for the entire Great Northern system. Its mileage
being short, its debt shows a relatively high figurc per mile, which is occasioned by the cost
of the terminal properties.

Mileage of Main Track .. .....coooiiiiiiiiiiiiiiiin e ereiecte e e see e 72.39
Capital Stock.. . §5,000,000.00
Bonded Debt... T 4,637, 000.00
Interest Charges.......ccccevereeiiiiiiiiiiiienieeieeieeinins o e e s 231,850.00

Capital Stock per Mile.. 69,070 31
Bonded Debt per Mile ..... ... . . 64,055 S1
Interest Charges per Mile...... e etee v e 3,202.79
Gross Earnings per Mile............... . 11,554.69
Operating Expenses and Taxes per Mile .. 7.958.26
Net Earnings per Mile... . 3.596.43

All the above stock is owned by the Great Northern Railway Company.

STATEMENT F.— MINNEAPOLIS UNION RAILWAY COMPANY.

This Company owns the passenger terminals at Minneapolis, Miuu., including Union
Depot and double track stone arch bridge across the Mississippi river.

Mileage of Main Track... ... ..o i 4.96
Capital Stock.. £500, 000.00
Bonded Debt... 2, 700, 000. 00
Interest Charges.............coovvieiyiiieneennenne 156, 500.00
Capital Stock per Mile 100, 806.45
Bonded Debt per Mile....... 544, 354.84
Interest Charges per Mile .. 31,552.42 .
Gross Earnings per Mile. . 57,832.17
Operating Expenses and Taxes per Mllv 11,908.86
Net Earnings per Mile.

45,923-31
All the above stock is owned by the Great Northern Railway Company. '
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INCOME STATEMENT OF PROPRIETARY COMPANIES, FOR
THE YEAR ENDING JUNE 30, 1891.

WILLMAR & SIOUX FALLS RAILWAY. .

Earnings from Operation..........co.. ccevvvinne . $338,735.39
Operating Expenses and Taxes. .. $203, 199.46
Interest Paid and Accrued................ e eeene 147, 500.00
360, 699.46
Balanee ... cicit ceiis ciiniiie st erenteeiie e e sasentcaesaneaeans $21,964.07
DULUTH, WATERTOWN & PACIFIC RAILWAY.
Earnings from Operation.......... oooooveivviiies oo $30. 440.60
Operating Expenses and Taxes $£43,560.43
Interest Paid and Accraed..... 82, §00.00
- 126, 060.43
Balance.o.coeeviivieniiiins e $£95,619.83
MONTANA CENTRAL RAILWAY.
Earpings from Operation ..... ...... ..81,234.489. 59
Income from Other Sources........... . 12,150.57
- - -—- $1, 246,640.16
Operating Expenses and Taxes.... $635, 671.01
Rental of Lines Leased 3,600.00
Interest Paid and Accrued...........coooivivmiiineivnennnnnnnes 387, 500.00
-—-——- 1,026,771.01
Balance $219,869.15
EASTERN RAILWAY OF MINNESOTA.
Earnings from Operation $836, 444 .44
Income from Other Sources................. . 113,796.02
- ——— - $950, 240.46
Operating Expenses and Taxes... ... $576, 098.81
Rental of Lines Leased 79,651.20
Interest Paid and Accrued... . 226,712.50
- = — 882, 462,51

Balance ... $67,777-95
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MINNEAPOLIS UNION RAILWAY.

Earnings from Operation $286,847.56
Operating Expenses........ ... $59.067.93
Interest Paid and Accrued ... 156, 500.00
—— 215567.93
BalaNCE.. ... . iiierinine e e e e e s e sasssas e ee $71,279.63
NORTHERN STEAMSHIP COMPANY.
Earnings from Operation...... $456, 852.07
Operating Exp Tiet eieseis sesessssassssesses cesanes eeseebeseseaescs seerenseee 346, 396.66
BAIANCE. ... iiieriiiis ctmtinit et e e e s b $110,455.41
SAND COULEE COAL COMPANY.
Coal Sales..... ceeveeve e e .. $366,696.55
Income from Other Sources. ... 20,032.20
$386,728.75
Operating EXPENSEes .......coceiveriiineirrenimninien ressiencinees sessssmsescaeenennns 267, 379.71
BRIANCE ..ot ttiiieiiiitis s criiitntereectetes rrres 1 cseeeabtesceeee reseraeans $119, 349.04
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TRACK STATEMENT.

GREAT NORTHERN RY. AND PROPRIETARY COMPANIES.

GREAT NORTHERN |
RAILWAY.
LEASED FROM ST.P.
M. & M. RY.
Fergus Falls Div.....

Breckenridge Div...
Northern Div. .........

Dakota Div
Montana Div...........
tTotal Main Track
G. N. Ry...........

PrOPRIETARY CoM-

PANIES.

Eastern Ry. of Minn.
*Montana Cent'l Ry.
Willmar & S. F. Ry.
Duluth, W. & P. Ry.
Minneapolis U. Ry...

Total, all lines....... 3,251:50

|

Main
Track.

532.70
571.07 |

2,807.64

' Second

Track.

12.26
14.66

26.92 |

29.40

MiLEs.
I
Third = Fourth Sid
Track. | Tradk | Track. Total
! —
8.10 ’ 8.10 | 138.50
............ [eeennneneens]  76.73 |
‘ 61.25 |
J, 46.41
| 56.55 !
8.10  8.10 379.44

............

2,850 76 = 3,230.20

31.98  104.37
21.82 214.36
r.22 158,13
4.09 | 73-93
1.84 6.80

450.39 3,787.79

There was constructed during the year a branch line from Grafton,
N. D,, to Cavalier, N. D., 31.71 miles, and also a connection with the
Great Falls & Canada Railway, near Great Falls, Mont., 1.26 miles.

t This statement does not include the Pacific Extension under construc-

tion.

*Not including Neihart and Barker Branches under construction, of
which 42.60 miles main track and 2.23 miles side tracks are practically
completed. The whole will be completed this season.
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EQUIPMENT STATEMENT.

- W v W v W

- v
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SUMMARY OF FREIGHT AND PASSENGER TRAFFIC
OF THE

GREAT NORTHERN RAILWAY, WILLMAR & SIOUX FALLS
RAILWAY AND DULUTH, WATERTOWN &
PACIFIC RAILWAY.

FREIGHT TRAFFIC.

Including the entire freight traffic for the year, the increase of !
tonnage and decrease in the average rate would produce the follow-
ing apparent result:

Increase of Revenue from increase of business.........cccceveenunnnes $987,160 84
Decrease of Revenue from a decrease in average rate............ 144,235 61
Net Increase.......cc.ovveeireniruncrnninnnens N $842,925 23

PASSENGER TRAFFIC.

Including entire Passenger Traffic there was an increase of
Revenue from increase of business............cccceveeiunnes ceeenene .. $214,113 21
Decrease of Revenue from decrease in average rate................ 87,299 17

Net INCrease.......ccoivveerveiiierinien toriiiiiniiiinisisissanenieane $126,814 04

Early in December, 1890, the St. Paul and Minneapolis Street
Railway Companies put in operation their electric street railway line
between St. Paul and Minneapolis, with the result of diverting from
Great Northern short line trains a large portion of the passenger
traffic previously carried. During the seven months ending June
30, 1891, there was a decrease in short line business as compared
with the corresponding period of the previous year as shown below:

Passengers.......... RN Ceeeereraseseeeennras 270,224
Revenue......... eeeerenernreiesaiierenttetennssnnesnsnane veeeene creeerereeenneee $55.295 64

Exclusive of the short line business between St. Paul and Minne-
apolis, during the past fiscal year, there was an increase in passenger
traffic as shown below:

Passengers.......cceuvuerunnne teeeeereeerirneeeeterasess srosssstnenrareeserennn 69,336
Passengers one mile 11,525,416
ReVENUE. ...ccvverenriirnirtiireirranrrneennereresniseserosssssenneresrressssisasnss $179,202 89
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During the year, the fifty-six pound steel between St. Cloud and
Hinckley has been replaced with seventy-five pound steel. Wooden
trestle and pile bridging on this line has been mainly replaced by
stone culverts and earth embankments.

On the Breckenridge Division, seventy-five pound steel has been
laid from a point between Donnelly and Morris, to Herman, and
will, during the summer, be completed to Breckenridge.

During the year, as will be seen by reference to the tabulated
statements herein, there have been large expenditures for additional
stations, shops, water supply, highway bridges, extension of terminal
yards, side-tracks, and other permanent improvements, amounting
to $652,327.58. The principal expense for stations and highway
bridges has been incurred in Minneapolis. When this improvement
is completed, the Company will be able to run its trains through
Minneapolis without a street crossing at grade, and it is expected
that the terminal station facilities in that city will be adequate for
the business for many years to come.

The policy of relaying the main lines with heavy rails has been
continued. The Board of Directors, bearing in mind the constant
downward tendency of rates, have kept in view the importance of
cheap operation, and to insure the ability to meet these conditions
in the future, have made liberal expenditures to secure permanent
improvements in the cost of transacting the Company’s business.

The shops at St. Cloud, mentioned in the last report, have been
completed, and the freight equipment for all the lines is being
thoroughly repaired there.

EXTENSIONS.

The extension from Grafton to Cavalier (31.71 miles), mentioned
in the last report, has been completed and put in operation, and is
furnishing the Company with a satisfactory business.

The Sauk Centre Northern Branch is being extended from Eagle
Bend to Park Rapids, a distance of 54.52 miles; and it is intended
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another year to complete this line to Leech Lake, where it will have
access to the largest district of pine timber standing in the Northwest.
Inasmuch as the larger portion of the Company’s lines are located
in prairie regions, the value of this extension will be apparent.

The Moorhead Northern Branch is being extended from Hendrum,
on the east side of the Red river, to Alton, on the line between
Fargo and Grand Forks, a distance of 10.54 miles.

On the Montana Central, the line is being extended from Monarch
to Barker, 10.79 miles, and from Monarch to Neihart, 13.44 miles.
This work will be completed the coming fall.

Track laying on the Pacific Extension has been nearly completed
to the summit of the Rocky Mountains. During the winter a large
force was employed on the heavy work between the summit of the
main range and Spokane Falls, and this force is being largely
increased for the summer’s work, with the intention of completing,
as far as possible, before next winter, the grading to the last named
place. Careful and thorough examination has been made of the
entire country along the line of the Pacific Extension, through to
Puget Sound, resulting in a line shorter, and with lower grades, than
those of any transcontinental line heretofore built between the Great
Lakes and the Pacific ocean. The work on this line, including the
road-bed and bridges, is being done in the most substantial and
thorough manner, to provide for using the Heaviest types of
locomotives and cars with the greatest safety. It is expected that
the line will be completed to the Pacific coast in time for the
summer business of 1893.

As will be seen by reference to the details of this report, the
business of the Company and its proprietary lines shows a constant
improvement, and at the same time a steady reduction in rates of
transportation.  Attention is called to the statement herein, showing
the reductions for the past ten years.

The increase of business on the lines west of Minot, including the
Montana Central, amply justifies the wisdom of building into that
country, and your Directors are more fully impressed with the
importance of the extension to the Pacific coast.
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The business of the Northern Steamship Company shows an
increase in tonnage and earnings over last year, and the benefits of
the operation of this line in connection with your railway are fully
confirmed.

The Company’s coal mines at Sand Coulee, Mont., have secured
to the Company a full supply of good fuel at a low cost, and a large
traffic for its returned cars from Montana eastward.

During the year there were retired, of the St. Paul, Minneapolis
& Manitoba Railway Company’s First Mortgage Land Grant Bonds,
$280,000, by the operation of the Land Grant Sinking Fund,
reducing the amount of interest to be paid by this Company under
the lease, $19,600 per annum. It is expected that the reductions
from this source will be increased with the increasing sales of the
Company's lands.

The following is a statement of the Minneapolis & St. Cloud Land
Grant for the fiscal year ending June 3oth:

LAND COMMISSIONER’S REPORT.

Jas. J. Hill, Esq., President,

DEAR SIr: I herewith respectfully submit the following report
regarding the Minneapolis & St. Cloud Land Grant for the fiscal
year ending June 30, 1891:

Acres. Acres.

Amount of Grant, Hinckley Branch...................... 425,664 .00
Amount of Grant, Willmar Branch.........cccc.csseeeo.. §1,200.00

- - - 476.864.co
Total Acreage Selected to Date...........cevvirennennns . 187,954.46
Total Acreage Deeded to Company to Date.......... 124,712.64
Total Acreage Sold Prior to June 30, 189T...cccccceiverirennninennnne. 54,690.33
Remaining Unsold June 30, 1891.....cccccceeiiinnes e eeaan, 422,173.67
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LAND COMMISSIONER'S REPORT — Continued.

During the year ending June 30, 1891, 2,022.86 acres of land were sold
for $12,553.78, an average price of $6.21 per acre. The expenses of the
Land Department for the year were $3,427.20.

Amount of Deferred Payments due Company, $10,719.93, bearing seven
per cent interest.

W. W. BRADEN,
Land Commissioner.

These lands are being selected by the Company as fast as the ex-
aminations can be made.

JAS. J. HILL,

President.
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GREAT NORTHERN RAILWAY COMPANY.

DIRECTORS.

JAMES J. HILL (term expires 1893),
W. P. CLOUGH (term expires 1893), . .
SAMUEL HILL (term expires 1893),

LORD MOUNT STEPHEN (term expires 1892), -

ST. PAUL.
ST. PAUL.
MINNEAPOLIS.

. LoNDON, ENGLAND.

SIR DONALD A. SMITH (term expires 1892), . MONTREAL.
GEORGE BLISS (term expires 1892), NEw YORK.
J. KENNEDY TOD (term expires 1894), NEw YORK.
EDWARD SAWYER (term expires 1894), ST. PAuL.
M. D. GROVER (term expires 189), - ST. PAvuL.
OFFICERS.
J. J. HILL,. . PRESIDENT, ST. PAuL.
W. P. CLOUGH, . VICE PRESIDENT, . . . ST. PAUL.
E. SAWYER, . TREASURER AND ASST. SECRETARY, . ST. PauL.
E. T. NICHOLS, . SECRETARY AND AssT. TREASURER, NEw YORK.
C. H. WARREN, COMPTROLLER, . ST. PAuL.
M. D. GROVER, . GENERAL SOLICITOR, . ST. PauL.
A. L. MOHLER, . GENERAL MANAGER, . . ST. PAuUL.
W. W. FINLEY, . GENERAL TRAFFIC MANAGER. . ST. PAUL.
N. D. MILLER, . CHIEF ENGINEER, ST. PAuL.
W. W. BRADEN,. LAND COMMISSIONER, St. PAaUuL.
N. TERHUNE, . TRANSFER AGENT, New YORK.
F. W. BOBBETT.. TRANSFER AGENT, NEew YoRrk.
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FOR THE PURPOSE OF COMPARISON, THE FOLLOWING
STATEMENTS ARE SUBMITTED SHOWING THE RESULTS
FOR THE YEAR ENDING JUNE 30, 1892, FROM THE
OPERATION OF THE LINE LEASED FROM THE ST. PAUL,
MINNEAPOLIS & MANITOBA RAILWAY COMPANY.*

GROSS EARNINGS.

PER CENT. ‘ 1892. ‘ 1891. PER CENT.
: | . o
77.1214 | $9.720,485.95 |.....c... Freight ........ $7,628,010.71¢ 74.1901
16.0975 2,028,948.85 ........ Passenger. ..... 1,876,960.18 18.2553
2.4133 304,171.84 | ceenvinnne Mail ...cceeeee. 292,228.08 2.8422
1.2176 153,4,69.18)‘ e Express......... 126,050. 39 1.2260
3.1502 ’ 3971, .89 |....Miscellaneous ... 358,464.85 3.4864
$12,604,128.42 $10,281,714.21
OPERATING EXPENSES.
- T LT T /o T T
PER CENT. ' 1892. 1891. PER CENT.
|
21.6093 |$1,541,453.65 ConductingTransportation‘31,302,05[.65 25.2143
31.2693 | 2,230,529.79 |.cceeeuns Motive Power ......... 1,628,644.65 | 31.5387
31.4517 | 2,243,543.57 {Ma'g:f;g';f:ctgie?ad 1,243,001.50 | 24.0707
8.5780 611,894.89 |..... Maintenance of Cars..... 513,669.77 | 9.9472
7.0917 505.876.19 !...... General Expenses...... 476,586.62 | g9.2291
$7,133,28.09 | $5,163.954.19




SUMMARY OF EARNINGS AND EXPENSES.

1892. I 1891.
$12,604,128.42 | .ceecenrnicnnnnnnnn Gross Earnings....ccceeeeveenenes $10,281,714.21
7,133.298.09 |........... .....Operating Expenses ............... 5,163,954.19
$5,470,830.33 [.eeeeririninennnenns Net Earnings........ cenreeanenas $5,117,760.02
367,550 65 [osememnesssnns i Taxes .cccceveriieennniennnnnns 299,650.59
i ~
$5,103,279.68 |....ceceet cernenne ..Net Income ...... B, $4,818,109.43
Operating Expenses, per cent of Gross
L B Earnings......cccceveeevveenen. 50.22
Operating Expenses and Taxes, per cent
§9-5T |..cvrerienee «.....of Gross Earnings............ 53.14
$4,398.73 | Gross Traffic Earnings per Mile of Road $3,676.58
2,489.46 |...Operating Expenses per Mile of Road... 1,846.55
$1,909.27 |........ Net Earnings per Mile of Road........ $1,830.03
2,865.40 | Average Miles of Road under Operation 2,796.54
*Stat ts do not include the W. & S. F. Ry. or D. W. & P. Ry.
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STATEMENT OF EXPENDITURES FOR ADDITIONS AND
IMPROVEMENTS DURING THE FISCAL YEAR ENDING
JUNE 30, 1892, UPON PROPERTY LEASED FROM THE ST. P,,
M. & M. RY. CO.

New Buildings for Transportation Department...........coeeuues $100,597.32
New Buildings for Road Department........ccccuveeienrininninnnnns 1,146.26

New Round Houses and Shops....ccieeevireeeniruiirineenccancnsnnnnee 69,849.05
New Fuel and Water Stations..........ccoeeee ceenreessratneestnasenes . 2,573.99
New Miscellaneous Buildings.....c....cccevvermeireienniinnieinnnnnn. 8,644.30
New Shop Tools and Machinery.......cccceveeriieerennierennnnnnnnne. - 10,824.75
New Side Tracks..cooieieveeerenieenceneceeesssoreersenssrecesessrmomersessses 79,253-.34
NeW Fences...ccoiciiuet viiiiiininiitiiiiiiiiiieiiisinissesteseasierensane 5,950.86
New Snow Fences and Snow Sheds........... reeereeraneisreeinrnnsas 2,507.15
New Bridges and Culverts.....ccce.cciiiieeer covnennnn 100,256.25
MaSONIY..cuiiiiee crreiiernreenirees N 148,984.72
Rails, Fastenings, etc 90,568.84
Roadway and Track.........cccceeerrniiirennceennnns ¢ esenneieeenenennan 68,172.65
Right of Way 28,660.34
Real Estate........cccoeeviniinnennee 1,170.30
General Office Building.......ccccooerevrnnivannnes TN vesrenennes 1,426.90
$720,587.02
Deduct—
Value of buildings for the Road De-
partment destroyed and not replaced $r1,500.00
For property heretofore shown in Real
Estate Account now transferred to
Right of Way and included above..... 10,000.00
Amount shown in previous report as
expended on account ofimprovements
in progress at Minneapolis, not com-
pleted; the work having been com-
pleted the cost has been distributed to
proper accounts and is included above 170,166.99
—— 181,666.99

_$538,920.03
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New Egquipment—
100 Ballast Cars and 4 Ballast Plow Cars...........c..... verevens $59,200.00

5 Boarding Cars...... 3,119.69

1 Derrick Car....... 2,070.00

5 Steam Shovels....ccivvueeeiiinncinenenns 28,549.38

3 Steam Pile Drivers.......... . 8,813.39

1 Cabo0Se Car.......covvuuremmrereeeecriinennsesinneaimmmmmessennnnnn 575.00

450 Sets of Air Brake Equipment for Freight Cars......... .. 17,571.20

33 Box Cars...cccoeeevvniiniiinnineniinaninens crereeeans crveees Terrreenin 16,005.00
Excess cost of 93 Box Cars, 60,000 lbs. capacity, pur-

chased to replace cars of 40,000 lbs. capacity.............. 4,650.00

1 Business Car........cccovee vviiniiiniiiiiuiciinincine e 13,974.21

Driver and Air Brake Fixtures for 5 Locomotives..t........ 3,962 96
Expenditure on account of 5 Locomotives under construc-

BHOM ceeeeiirnnretnrinnettusesntsnnerten sosonsses sessssensonasansssanness 2,550.00

$161,040.83

Total Additions and Improvements and New Equipment..... 36999608‘6

NoTr.—In addition to the above there has been expended during the year, for equipment
purchased on account of the St. P., M. & M. Ry. Pacific extension:

- $306,833.74

4
475 Box Cars..

200 Flat Cars 92,617.50

$766,316.62
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COMPARATIVE STATISTICS OF FREIGHT TRAFFIC
OPERATIONS DURING LAST TWO FISCAL YEARS.

1892. 1891.
Freight Train Mileage......c..ccccvvmeieerernnninenee 3,894,852 3,132,540
Number of Tons Carried........coeeerreieiecrennnns 2,926,706 2,280,382
Tons Carried One Mile ....ccccoovvvnreniinnninnnns 787,880,742 616,286,817
Earnings from Freight Traffic........ccccoceeeien $9 720,485.95 | $7,628,010.71

Average Earnings per Ton per Mile.............

.01234 01238

COMPARATIVE STATISTICS OF PASSENGER TRAFFIC
OPERATIONS DURING LAST TWO FISCAL YEARS.

Passenger Train Mileage............coceruen. .
Number of Passengers Carried....................
Number of Passengers Carried One Mile......
Earnings from Passenger Trains.........ce....0.

Earnings per Passenger per Mile ................

1,681,850 | 1,773,993
1,600,553 i 1,995,515
82,333,417 ‘ 82,327,486
$2,661,282.99 | $2,458,314.12
.02464 ! .02279
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STATEMENT OF THE GREAT NORTHERN RAILWAY AND ITS
PROPRIETARY LINES, SHOWING MILEAGE, BONDED DEBT,
FIXED CHARGES, ETC., JUNE 30, 1893.

STATEMENT A.—LINE LEASED FROM ST. PAUL, MINNEAPOLIS & MANITOBA

RAILWAY.
Bonded Debt. Bonds. Interest.

St. Paul & Pacific Railway, 6 per cent.... $366, 000,00 $21, 960,00
First Mortgage, 7 per cent...... 3, 485, 200.00 218, 638.00
Second Mortgage, 6 per cent ......ccecveisieruee senecnne oo 8, 000, 000,00 480, 000.00
Dakota Extension First Mortgage, 6 per cent .......... wes  §,676,000.00 340, 560.00
Consolidated Mortgage, 6 per cent 13, 344, 000.00 800, 640.00
Consolidated Mortgage, 434 per cent . 18, 162, 000.00 681, 277.50
Montana Extension First Mortgage, 4 per cent .... « 7,616,000.00 304, 640.00

TOAL e coceriiiiecceesnsaresissnsssnsasties cossrsesssesnnosas seansssasssanne sonnes $53, 649, 200.00 $2,847,715.50

Stock.

Guaranteed Dividends of 6 per cent on Capital Stock............... 20,000, 000.00 1, 200, 000.00

Grand Total........ccovveersennnns . $73, 649, 200.00 $4,047, 715.50
Mileage of Main Track 2,921.17
Bonded Debt per Mile $18, 365.65
Capital Stock per Mile ............. 6,846.57
Interest Charges per Mile . 974.85
Dividend Charges per Mile.....cuuuiiiieieee wenieririneieesssnenis osnesnes 410.79

The above statement does not include the mileage of the Pacific Extension now under
construction, or the 3,000,000 Pacific Extension 4 per cent Bonds issued thereon.

STATEMENT B.—WILLMAR & SIOUX FALLS RAILWAY.

Mileage of Main Track.......cccociveee criiriiesnnnenenns rerennseen eveterisesetasersasnens ns usansnnesan 146.91
Capital SLOCK....cvvreirrennieerreniieisstisniisissssnniessssnnnnisestesnessstessasssssnnsnsssee $1, 500, 000,00
Bonded Debt eeeaeieieeeesiesiesasate i e ee b b seas e s s e b e s an R R s et atesasasens Te0es sransenes 2, 625, 000.00
Interest Charges....... 157, 500,00
Capital Stock per Mile 10,210.33
Bonded Debt Per Mile....iiiiiieiesee tiiiiiiinisinrenisiniieniesssssssnssens socsssnssssnsnsesss seesssss 17,868.08
Interest Charges per Mile " 1,072.08
Gross Earnings per Mile.. ........ 3,337.04
Operating Expenses and Taxes per Mile ......cc..cuveee essane 1, 523.92
Net Eamnings per Mile..iciiuiiiiinecninniinieninnine enminiecssmanesseenss sorane 1,813.12

All the above stock and bonds are owned by the Great Northern Railway Company.

STATEMENT C.—DULUTH, WATERTOWN & PACIFIC RAILWAY.

Mileage of Main Track........... 69.84
Capital SLOCK.....cuveivisrernnincteninine toeeinecisressseninenissees .. $730,000.00
Bonded Debt 1, 375, 000.00
Interest Charges............ . 82, 500.00
Capital Stock per Mile..... 10, 452.46
Bonded Debt per Mile...... 19, 687.86
Interest Charges per Mile 1,181.27
Gross Earnings per Mile..... 540.65
Operating Expenses and Taxes per Mile .. 527.86

Net Earnings per Mile......ccivveit vt iiiiiniiiemnmninn i csnnnenneisissmesisssssses 12.79
All the above stock and bonds are owned by the Great Northern Railway Company.
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STATEMENT D.—-MONTANA CENTRAL RAILWAY.

Mileage of Main Track...... - 253.22

Capital Stock $5, 000, 000.00
Bonded Debit............. - 8, 000, 000.00
Interest Charges........o.ueeecereereevencensensnnnsianene, g 460, 000.00
Capital Stock per Mile........ 19, 745.68
Bonded Debt per Mile. 31,593.08
Interest Charges per Mile. cvaceresate cavess 1,816.60
*Gross Earnings per Mile.......cciviiiicvvmnniniicinnnnnennnens cesennenensanssnnns 4,920.06
*Operating Expenses and Taxes per Mile. 2,784.66
*Net Earnings per Mile . PO 2,135.40

*Divided on basis of 245.08 miles, the mileage operated during the twelve months.
All the above stock is owned by the Great Northern Railway Company.

STATEMENT E.—EASTERN RAILWAY COMPANY OF MINNESOTA.

‘Phis Company owns very extensive docks, warehouses, elevators, etc., in West Superior

and Duluth, and furnishes lake terminals for the entire Great Northern system. Its mileage

. being. short, its debt shows a relatively high figure per mile, which is occasioned by the cost
of the terminal properties.

Mileage of Main Track . 72.39

Capital Stock.......ccceeeuuns R $5, 000, 000.00
. Bonded Debt....... . 4,700, 000.00
Interest Charges cevessans 235, 000.00
Capital Stock per Mile 69, 070.31
Bonded Debt per Mile..........cccciviivicrnsnnn wennns 64,926.09
Interest Charges per Mile............. 3,246.29
- Gross Earnings per Mile 17,667.78
Operating Expenses and Taxes per Mile 9,035.88
Net Earnings per Mile, e 8,631.90

All the above stock is owned by the Great Northern Railway Company.

STATEMENT F.—MINNEAPOLIS UNION RAILWAY.

This Company owns the passenger terminals at Minneapolis, Minn., including Union
Depot and double track stone arch bridge across the Mississippi river.

Milcage of Main Track . 4.96
Capital Stock $500, 000.00
Bonded Debt. 2, 800, 000.00
Interest Charges . 161, 500.00

Capital Stock per Mile........ oee veeeeennes 100, 806.45

Bonded Debt per Mile 564,516.13
Interest Charges per Mile. 32,560.48
Gross Earnings per Mile ... 59,291.17
. Operating Expenses per Mile . 12, 140.51
Net Earnings per Mile.......... e eaeae et eeee e terer ey heatane caresirerasesnnsesanree RN 47, 150.66

All the above stock is owned by the Great Northern Railway Company,
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INCOME STATEMENT OF PROPRIETARY COMPANIES FOR
THE YEAR ENDING JUNE 30, 1892.

WILLMAR & SIOUX FALLS RAILWAY.

Earnings from Operation.......uuuceuerniecescesisnesrssens saonns $490, 245.26
Income from Other SOUTCES .. it iersennissecssrantieisies sosnesecsanmmrensanass 241.85
— " 048711,
Operating Expenses and Taxes... . $223, 879.58 .
Interest Paid and Accrued 157, 500.00
——  $nL39-58
Balance.......ccceeveriiciiicinisinriensens 00 ssesesesasasesenasanvassssasessrere s $109, 107.53

DULUTH, WATERTOWN & PACIFIC RAILWAY.

Earnings from Operation $37,759-30
Income from Other SOUrCes...cccoeruiiiitenscsanrannnnn o eerneranesanns 24.00
— ——  $37,783.30
Operating Exp and Taxes.....ccerserernsaniens ereeessnnenesntesenniareanens $36, 866.00
Interest Paid and Accrued...... 82, 500.00
——-—- - 119,366.00
Balance.......ooee coesisrinncanens $81, 582.70
MONTANA CENTRAL RAILWAY.
Earnings from Operation $1, 205, 808.91
Income from Other SOUTCES ......ccvesirenriruiserssnnseessnssnrrsnssssassesossons o 3,556.48
. — $1,209, 365.39
Operating Expenses and Taxes.......ecus.e $683, 465.20
Rental of Lines Leased.......cccovcevenisrensuses sacrasssnsanneseseesresesaniassssseas 3,600.00
Interest Paid and Accrued 439, 500.00
—_himsseso
Balance........ccceremnsmnniseisnniisinssnen $83,800.19

EASTERN RAILWAY OF MINNESOTA.

Eamings from Operation......cceueiesesescsnnessssnsssnssensesanesesns $1, 278, 970.28
Income from Other Sources 155, 524.80
—— ’l' 434, 495-08
Operating Expenses and Taxes...... $654,106.99
Rental of Lines Leased .......c.ecieeiennieererisssssasanssessranossesesssssvncssnsess 78,739.89
Interest Paid and Accrued 234, 212.50
————— 967,059.38
Ral

.......... $467,435.70
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MINNEAPOLIS UNION RAILWAY.

Earnings from Operation creeeeieene. $204,084.24
Income from Other SOUTCES...cuiceeeiareinsseesroessennsrorssnsrnssamescnsessanesanse 1,850.23
—  $295,934.47
Operating Exp $60, 216.95
Interest Paid and Accrued w. 150, 000.00
_— 219, 216.95
Balance............ [, $76,717.52
NORTHERN STEAMSHIP COMPANY.
*Earnings from OPeration..cccueiciciiniieisessesssnnsaniesseoisassees soosacnarone $363,786.79
*Operating Exp 263,184.77
BalANCe.....cuceiisiinnsnnnnanininniiniie ssnsnnmensesantessenes cessasanentsaass snaens $100, 602.02
* For nine months ending March 31, 1892,
SAND COULEE COAL COMPANY.
Coal Sales : veeosnne $693,418.44
Income from Other Sources 22,065.99
- $715,484.43
Operating EXPenses......u.uceeeieiiissesncssossssnssnsonsssssnossssssssstsassens sosens 346,197.76

BAANCE cvvvensersscrsmsssssssossossssssenssesss s ssssessssssssesssssesssessesssess $369, 386.67
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TRACK STATEMENT.

GREAT NORTHERN RY. AND PROPRIETARY COMPANIES.

GREAT NORTHERN MILES.
RAILWAY. _ o
LEASED FROM Main | Second | Third |piahomdl Side Total
ST. P., M. & M. RY. Track. | Track. | Track. | Sixth | Track. | ' o°"
Track.
Fergus Falls Div......... 587.22 | 12.26 8.10 | 9.91 | 142.79
Breckenridge Div........ 571.07 | 14.66 | 1.18| 2.52| 71.60
Northern Div ......c...... S$44.54 [-eoerr conec|verereen ve viemveeee | 66,15
Dakota Div............cc... 605.53 |.ceceens eoe|enn sneeronsfonarnnne oee 47.57
Montana Diyv .............. §64.18 | o i e e 54.88
2,872.54 | 26.92 9.28 | 12.43 | 382.99
t Total Main Track
G. N. Ry.coiciiiinniifunneennnccoinnes v oenn veveee e oo 2,921.17(3,304.16
PROPRIETARY
COMPANIES.
Eastern Ry. of Minn.....|  72.39 lcceee wesfoerns conee|vvvnen woeee 32.15 104.54
*Montana Central Ry... 253.22 |...... ..... S P 29.96| 283.18
Willmar & S. F. Ry.....| 146.9T |.cccereeiidunnnnn venne 11.24| 158.15
Duluth, W. & P. Ry....| 69.84 |.ccceceeeiilivt s ot 4.09 73.93
Minneapolis U. Ry ...... 2.48 2.48 [ceeernee ceeeeen cevenn 1.84 6.80
Total, all Lines........ 3,417.38 | 29.40 | 9.28 | 12.43 | 462.27(3,930.76

There was completed during the year an extension from Eagle Bend,
Minn., to Park Rapids, Minn., 54.524 miles, and between Hendrum, Minn.,
and Alton, N. D., 10.381 miles.

The system of tracks at the Boston & Montana Smelter near Great
Falls were extended 2.02 miles.

tThis statement does not include the Pacific Extension under
construction, of which 511.4 miles between Pacific Junction, Mont., and
Spokane,LWashT,a?practically completed, and will be placed in operation
this season.

* During the year the lines to Barker and Neihart were completed, and
an extension to the Mountain View Mines near Butte, under construction,
will be completed during this season.

The line between Silver and Marysville has been removed.
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EQUIPMENT STATEMENT.
JUNE 30, 1892.

Cuass. G. N.Rv. | M. C.Ry. | E. Rv. ’ TOTAL.
Locomotives ..........ccceeuns cenaeeeeens 289 20 ‘ 18 i 327
PASSENGER EQUIPMENT —
Sleeping Cars.......c. cocveeerrenenennns K7 G PR PO, 31
Parlor Cars.....ccucieiceiiiniciinieininiesveennvenneneefenineennenn. 3 3
Dining Cars...c.ccceveneennes crerreenas [ PO SN 6
Coaches ....covvunriiiiicrnnninnencnennnnns 113 6 6 125
Colonist Sleepers....ccc.ce.conceennes - T OO PN 8
Passenger and Baggage.............. 24 2 4 30
Baggage, Mail and Express......... 57 2 e 59
Business Cars......ccceervuiieneennnnene. 6 lveerrrenenns fessesosnssanne 6
Total Passenger Equipment.. 245 10 13 ; 268
FREIGHT EQUIPMENT —
Box Cars......ccveevvimrecsnnninnninenes 6,867 100 750 7,717
Flat and Coal Cars........cccceeieeenn 1,554 600 493 2,647
Ore Cars..ccoeeeiniinereeneciinnicecnnnnn e eeraeens 75 feeeeeennennnn. 75
Stock Cars............ etrecereseeranaens 478 528
Furniture Cars.....cccceeevenvinnnneee . 410 410
Refrigerator Cars 107
Express Freight Cars 6
Hay Cars...ccooovveeiniiniiiiicnnns veeens 6
Caboose Cars.........oceevvrienninnnnnn. 171
Boarding Cars......cceecovvmvieennnnnnn. 46
Ballast Cars......ccccveeviennniiinninen. 104
" Derrick and Tool Cars................ 24 1 1 26
Steam Shovels..... .ccoovevenereeennnn. 8
Rotary Snow Plows.... 2
Pile Drivers................ 7
Ditching Car.....cccceeeueee 1
Flanger......cocoeevinniiiiniiiiiniinnnnnn, 1
Other Work Equipment.............. 75 |eereraneerenes]crerennnnenes 75
Total Freight and Work Equip-
MENt..ciiiincirrerrnesenrnanceeesncnens 9,826 837 1,274 11,937
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The Board of Directors has, during the year, continued the policy
of making all improvements, as far as possible, of the most perma-
nent character.

Heavy steel has been laid in place of fifty-six and sixty-pound
sections on about one hundred and sixty miles of the main track.

The wooden bridge across the Mississippi river at Minneapolis
has been replaced by a heavy, double track, steel bridge, and heavy
single track steel bridges are replacing wooden ones across the Mis-
sissippi at St. Cloud and the Red Lake river at Crookston.

The work of replacing wooden trestles with stone culverts and
earth embankments has been continued, with the intention of mak-
ing all this work permanent as fast as renewals are required.

Particular attention has been given to the increase of terminal
yards and passing tracks.

About three hundred miles of the main track between Barnesville
and Pacific Junction are being heavily ballasted with gravel, and
the entire distance will be finished next year. 4

The grading and tracklaying on the Pacific Extension between
Spokane Falls and Puget Sound have been rapidly pushed forward,
and it is expected that the track will be completed to the Pacific
Coast not later than the end of the present year. The Pacific Ex-
tension is being heavily ballasted with either broken stone or gravel
over the entire length of the line, and your Board of Directors has
great pleasure in saying that the entire work on this line is most
thorough and substantial in all respects.

The crossing of the Columbia river is being made by a heavy
steel bridge, which will be fully completed by the last of January
next.

The Pacific Extension will be ready for traffic early in 1893,
and its condition will then be such that its traffic can be handled
with all the safety and regularity of an old line.

This report shows a steady improvement of the business of this
Company and of its proprietary lines and companies, and attention
is particularly called to the respective statements of each company,
as compared with former reports. Attention is also respectfully
called to the provision made for improvements and renewals.

The advent of your Company to the Pacific Coast marks an im-
portant change in its general position as regards transcontinental
traffic.

Your Company has, at the expiration of its contract with the
American Express Company, organized the Great Northern Express
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Company, which is now operating on all its lines. It is believed
that the revenue from this source will be largely increased by this
change.

During the year, $89,000 of the St. Paul, Minneapolis & Mani-
toba Railway Company’s First Mortgage 7 per cent Land Grant
Bonds were exchanged for the Consolidated Mortgage 4% per cent
Bonds of that company, and, by the operation of the First Mort-
gage Sinking Fund an additional amount of $425,800 of the First
Mortgage Bonds were redeemed and canceled, thereby reducing
the interest to be paid by this Company as rental under the lease,
$32,031 per annum.

It is confidently expected that the process of exchange of First
Mortgage 7 per cent Bonds for Consolidated Mortgage 415 per cent
Bonds, which is continuing rapidly, together with the further oper-
ation of the Sinking Fund, will effect the early extinguishment of
the First Mortgage.

Upon the retirement of that mortgage, the proceeds of the Mani-
toba Company’s lands will be devoted to the purchase and cancel-
lation of the Consolidated Mortgage Bonds.

In this connection your attention is called to the statement of the
bonded debt of the St. Paul, Minneapolis & Manitoba Railway
Company, on page thirteen (13) and the very low rate of bonded
debt and fixed charges per mile of road.

The following is a statement of the Minneapolis and St. Cloud
Land Grant for the fiscal year ending June 3oth:
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LAND COMMISSIONER’S REPORT.

Jas. J. Hill, Esq., President,

DEAR SIrR: I herewith respectfully submit the following report
regarding the Minneapolis & St. Cloud Land Grant for the fiscal
year ending June 30, 1892:

Acres. Acres.

Amount of Grant, Hinckley Branch.....c.c.....covueune 425,664.00
Amount of Grant, Willmar Branch............. PR 51,200.00

————— 476,864.00
*Total Acreage Selected to Date......ccccceeeerenrirnunnee 148,684.82
*Total Acreage Deeded to Company to Date......... 111,498.07
Total Acreage Sold Prior to June 30, 1892.............. s e 57,863.66
Remaining Unsold June 30, 1892.........ccceevuvennennee veeeee vieseeneens  419,000.34

*Of selected lands, 39,269.64 acres, and of deeded lands, 13,214.57
acres, included in previous reports, were decreed to Duluth & Iron Range
Ry. by Supreme Court of Minnesota.

During the year ending June 3o, 1892, 3,173.33 acres of land were sold
for $16,082.80, an average price of $5.07 per acre. The disbursements o
the Land Department for the year were $25,387.70, including $24,892.97
paid to Duluth & Iron Range Ry. Co. for lands sold by the G. N. Ry. Co.
and afterwards awarded by decree of Court to D. & I. R. Ry. Co.

Amount of Deferred Payments due Company, $25,559.00, bearing seven

and six per cent interest. :
W. W. BRADEN,

Land Commissioner.

JAMES ]. HILL,
President.
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FOR THE PURPOSE OF COMPARISON, THE FOLLOWING
STATEMENTS ARE SUBMITTED SHOWING THE RESULTS
FOR THE YEAR ENDING JUNE 30. 1893, FROM THE
OPERATION OF THE LINE LEASED FROM THE ST. PAUL
MINNEAPOLIS & MANITOBA RAILWAY COMPANY.*

GROSS EARNINGS.

PER CENT. 1893. 1892. PER CENT.
77.8165 | $10,522,805.53 |.........Freight......... $9,720,485.95 77.1214
15.8645 2,145,293.01 |....... Passenger....... 2,028,948.85 16.0975

2.2882 309,418.40 [...cccc... Mail ........... 304,171.84 2.4133

1.1659 157,655.42 |.ceeuree. Express........ 153,460.89 1.2176

2.8649 387,409.12 |....Miscellaneous.... 397,060.89 3.1502
$13,522.581.48 $12,604,128.42

OPERATING EXPENSES.

|
I

PER CENT. | 1893_ ‘ ;392. PER CENT.

47.3494 $3,473,277.43 |Conducting Transportation|$3,289,904.58 | 46. 1204

14.2517 | 1,045.418.63 |Maintenance of Equipment| ¢95,067.98 | 13.9496
28.7293 | 2,107,413.55 M“";‘:g*g:‘;‘ﬁcg,‘,e&“d} 2,243,543.57 | 31.4517

9.6696 709,307.54 |...... General Expenses...... 604,781.96 | 8.4783

$7.335.417.15 $7,133,298.09




£

SUMMARY OF EARNINGS AND EXPENSES.

1893. } 1892.
$13,522,581.48 l.........,..........Gross Earnings.......ccceveeeneen. $12,604,128.42
7.335,417.15 l ................ Operating Expenses....... eeeneen 7,133,298.09
$6,187,164.33 eeeereaeernesnas Net Earnings........ccccvuvneenee $5,470,830.33
375:554-33 [eeeerroeennes sesnsnens B 5 {1 SO 367,550.65
$5,811,610.00 |.ccuvenrernnirnnnnnnn. Net Income.............covuueee $5,103,279.68
Operating Expenses, per cent of Gross
54.24 |.eerienes o0 [N Earnings...c..cccoeevueenennnne. 56.59
Operating Expenses and Taxes, per cent
.57.02 [eereiieniiinnnines of Gross Earnings................. 59.5I
$4,034.70 | Gross Traffic Earnings per Mile of Road $4,398.73
2,188.65 |.. Operating Expenses per Mile of Road... 2,489.46
$1,846.05 |........Net Earnings per Mile of Road......... $1,909.27
3,351.57 | Average Miles of Road under Operation 2,865.40

*Statements do not include the W. & S. F. Ry. or D. W. & P. Ry.
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COMPARATIVE STATISTICS OF FREIGHT TRAFFIC
OPERATIONS DURING LAST TWO FISCAL YEARS.

1893. | 1892.
Freight Train Mileage..........cccccvvvvieenninen | 3,631,566 ‘ 3,804,852
Number of Tons Carried...........ccouunveirnnnens | 3,103,647 ; 2,926,706
Tons Carried One Mile........cccouvevviunninnninnns 854,123,825 ‘ 787,880,742
Earnings from Freight Traffic......................| $10,522,805.53 ; $9,720,485.95
Average Earnings per Ton per Mile..... E .01232 .01234
!

COMPARATIVE STATISTICS OF PASSENGER TRAFFIC
OPERATIONS DURING LAST TWO FISCAL YEARS.

! 1893. 1892.
Passenger Train Mileage...........ccccceeevvnnnnen. 1,971,476 1,681,850
Number of Passengers Carried 1,436,939 1,600,553

Number of Passengers Carried One Mile...,.. 84,956,282 82,333,417
Earnings from Passenger Trains............ccc... ‘ $2,747,973.49 | $2,606,448.16

Earnings per Passenger per Mile.................. .02525 .02464
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STATEMENT OF THE GREAT NORTHERN RAILWAY AND ITS
PROPRIETARY LINES, SHOWING MILEAGE, BONDED DEBT,
FIXED CHARGES, ETC., JUNE 30, 1893.

STATEMENT A.—LINE LEASED FROM ST. PAUL, MINNEAPOLIS & MANITOBA

RAILWAY.
Bonded Debt. Bonds. Interest.
First Mortgage, 7 Per CeNt......uuuiererusecssscssseceissssansesesiens senennene  §2, 783, 300,00 $162, 540.00
Second Mortgage, 6 per cent 8, 000, 000.00 480, 000.00
Dakota Extension First Mortgage, 6 per cent...........

cvesssenenss 5,676, 000.00 340, 560.00

Consolidated Mortgage, 6 per cent........ 13, 344, 000.00 800, 640.00
Consolidated Mortgage, 414 per cent..... 18, 346, 000.00 825, 570.00
Montana Extension First Mortgage, 4 per cent......... ... w.  7,616,000.00 304,640.00
Pacific Extension, 4 per cent 14, 545, 454. 54 581,808.00
Great Northern Rallway Collateral Trust, 4 per [ 1] S veeess 15,000, 000.00 600, 000.00
Total ceere e seann e reae et seseaene . $85,310,754.54  $4,095,758.00
Stock.

Guaranteed Dividends of 6 per cent on Capital Stock. .............. 20,000, 000.00 1, 200, 000,00
Grand [lotal $105,310,754.54  $5, 295, 758.00
Mileage of Main Track.........o.ooesmeresseesses S 3,758.62

Bonded Debt per Mile $22,697.36

Capital Stock per Mile......... . , 321.10 )

P _—5 $28,018.46

Interest Charges per Mile ......cccemeeeiceiininnes 1,089.70

Dividend Charges per Mile 319.27
1,408.97

The above statement does not include £3,000, 000 Pacific Extension, 4 per cent Bonds
underlying the Great Northern Railway Collateral Trust Bonds.

STATEMENT B.—WILLMAR AND SIOUX FALLS RAILWAY.

Mileage of Main Track . 146.91
Capital Stock......... $1, 500, 000.00
Bonded Debt 2, 625, 000.00
Interest Charges.....ccceeereerieecaveerennnnes 131, 250.00

Capital Stock per Mile.. .. $10,210.33

Bonded Debt per Mile................ 17,868.08

_ 28,078.41
Interest Charges per Mile ... 893.40
Gross Earnings per Mjle . $3,403.54
Operating Expenses and Taxes per Mile.. . 1,797.44
Net Earnings per Mile......... [N _ 1,606.10

All the above stock is owned by the Great Northern Ralh\ay Company

STATEMENT C.—DULUTH, WATERTOWN AND PACIFIC RAILWAY.

Mileage of Main Track ........... esteeiaiee tesereessassunet e babea s resaaens s eans 69.84
Capital Stock......... . $730. 000.00
Bonded Debt . e 1, 375, 000.00
Interest Charges................ . . 82, 500.00-
Capital Stock per Mile . $10,452.46
Bonded Debt per Mile .... . . 19,687.86

_ 30, 140.32
Interest Charges per Mile ........ vocvimeeivicssnennneces venene 1,181.27
Gross Earnings per Mile......ocoeveiiivvnnnns $909.11
Operating Expenses and Taxes per Mile.. s81.21
Net Earnings per Mile 327.90

All the above stock and bonds are owned by the Great Northern Railway Company.
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STATEMENT D.—MONTANA CENTRAL RAILWAY.

Mileage of Main Track. 256.60
Capital Stock.......... $5, 000, 000.00
Bonded Debt .... . 8, 000, 000.00
Interest Charges ..... . 460, 000.00
Capital Stock per Mile $19,485.58
Bonded Debt per Mile.....oouueiiniitirimniiiieninieessnininessessceiescosssns 3%, 176,93

R 50,662.51
Interest Charges per Mile 1,792.67
*Gross Earnings per Mile $4,555.38
*Operating Expenses and Taxes per Mile....ccoccvianaen, 3,154.50
*Net Earnings per Mile ..cocviviiiiiiiniiinnns vivninninnnnns — 1,400.88

*Divided on basis of 254.07 miles, the mileage operated during the twelve months.
All the above stock is owned by the Great Northern Railway Company.

STATEMENT E.—EASTERN RAILWAY COMPANY OF MINNESOTA.

This Company owns very extensive docks, warehouses, elevators, etc., in West Superior
and Duluth, and furnishes lake terminals for the entire Great Northern System. Its mileage
being short, its debt shows a relative high figure per mile, which is occasioned by the cost of
the terminal properties.

Mileage of Maint TTack ..o cierscvecerinns e sresnsstesenecssrene s senssecsnos 72.39
Capital Stock ............ $5, 000, 000.00
Bonded Debt ... 44 700, 000,00
Interest Charges vene 235, 000.00
Capital Stock per Mile $69,070.31 .
Bonded Debt per Mile .. 64,926.09

——  133,996.40
Interest Charges per Mile ......coovviiiiiiiiiicimetmniininieen e, 3,246.30
Gross Earnings per Mile..... ceeeen e . $18,721.31
Operating Expenses and Taxes per Mile.. 9,630.73
Net Earnings per Mile... e - - 9,090.58

All the above stock is owned by the Great Northern Railway Company. .

STATEMENT F.—MINNEAPOLIS UNION RAILWAY.

This Company owns the passenger terminals at Minneapolis, Minn., including Union
Depot and double track stone arch bridge across the Mississippi River.

Mileage of Main Track.......cooeemviieinnunnes [P 5.26
Capital Stock $500, 000.00
Bonded Debt..... ..... . 2, 800, 000. 00
Interest Charges... 161, 500.00
‘Capital Stock per Mile ..... - $95,057.03
Bonded Debt per Mile oo oo ot v cienineannee e 532,319.39

———  627,376.42
Interest Charges per Mile. 30,703.42
Gross Earnings per Mile... .+ $58,300.45
Operating Expenses and Taxes per Mile .. . 12,750.87
Net Earnings per Mile. ..ot s ey -~ — 45.549.58

All the above stock is owned by the Great Northern Railway Company.
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INCOME STATEMENT OF PROPRIETARY COMPANIES FOR
THE YEAR ENDING JUNE 30, 1893.

WILLMAR AND SIOUX FALLS RAILWAY.

Earnings from OpPeration......ceumeeememcssissesse sosseee-sssossssscsssssnansasses $500,014.83
Income from Other Sources oo Cvesee esane 214.43
) ————  $500,229.26
Operating Expenses and Taxes... ...... coccensusensnes severiene $264,062.36
Interest Paid and Accrued 142, 187.50
————————  406,249.86
Balance $93,979.40
DULUTH, WATERTOWN AND PACIFIC RAILWAY.
Earnings from Operation - $63,492.18
Income from Other Sourc: 35.50
: . —————  $63,527.68
Operating Expenses and Taxes......... wesee  $40,501.92
Interest Paid and ACCTUEd....coueicieinnesiennaniiicsscnns sereeennacennsnneioesesnes 82, 500.00
— —  123,091.92
Balance . . sereraesneeseassnnnasans $59, 564.24
MONTANA CENTRAL RAILWAY.
Earnings from Operation...... $1, 157, 385.11
Income from Other Sources 2,153.61
) ———-—— $1,159,538.72
Operating Exp and Taxes $801,464.87
Expended for Reconstruction Account of F100d ....ccoceeveerseccunnercnens 288, 649.79
Rental of Lines Leased......... 3,600.00
Interest Paid and Accrued 460, 000.00
s———— 1,553.714.66
BalanCe.....cue cvcvrmnninnennneiinniineieessnnensenniessss snee $394,175.94

EASTERN RAILWAY OF MINNESOTA.

Earnings from Operation....
Income from Other Sources

.. $1,355,235.62
167, 527.17

$1,522,762.79

Operating Exp and Taxes $697, 168.70
Rental of Lines Leased ...uiiiiiiciiiconnnniierieanisiorennienseieneesenneae 82,920.86
Interest Paid and Accrued 235, 000.00
———— 1,015,089.56

Bal: tevers st erasaess  aessesees s sessueeseeenssanesnen $507,673.23
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MINNEAPOLIS UNION RAILWAY.

Earnings from Operation reraeceusesssneninas aseees  orases $306, 660. 39
Income from Other Sources 500.29
- ~  $307,160.68
Operating Exp and Taxes $67, 069.60
Interest Paid and Accrued 161, 500.00
— T 228,569.60
BaAIANCE. . ecereiriirnnniiieecssossesrasersssonsasssntesasssnssosasassaierssssssnas sosransas $78, 591.08
NORTHERN STEAMSHIP COMPANY.
L Elming:'from Operation ........... $480. 082.61
® Operating Expenses ...... 404,776.15
BalanNCe. .cueerenniens crnesenssesarsssessssascansnsans . $75, 306.46
* For year ending March 31, 1893.
SAND COULEE COAL COMPANY.
.
0Bl SALLS...ceivuriiririeerrenriies esssssnissiesssssemsnssessssssssaresssssssssns sesess serees $570,985.37
Income from Other SOUTCES....cueeuiiiii veiiisesesanestesersiessissnnmsrsessresersns 29, 284.81
-——  $600, 270.18
Operating Expenses 406, 564.07
Balance.. $193,706.17
GREAT NORTHERN EXPRESS COMPANY.
Earnings from Operation $429,806.41
Operating Exp wers e $198, 423.61
Transportation Paid Railways......cccevveennrnennnee: . 170,729.13
369, 152.74
Balance.......coceovenienieiieeenens veveennanisennees eerareeerenanen e e avesesens $60, 653.67
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TRACK STATEMENT.

GREAT NORTHERN RY. AND PROPRIETARY COMPANIES.

~

GREAT NORTHERN Mives.
RAILWAY.
! I X Fourth,
LEASED FROM Main Second  Third |Fifth and| Side Total
ST. P.. M. & M. RY. Track Track. | Track. | Sixth | Track. :
° Track.
Fergus Falls Div......... 587.22 | 12.26 | 8.10 | 9.91 | 148.47
Breckenridge Div........ 571.07 | 14.94 1.18 3.14 72.77
Northern Div........ ..... §62.26 | ........... ; ...................... 68.35
Dakota Div................. 605.53 [-veerene oo [FRT [P 48.85
Montana Div...............l 715,27 boeviee ciiioe ciienis Livivevan e 67.29
Kalispell Div......... ..... 360.21 |... ..... ‘ welerinenens o 26.95
Cascade Div ............... 307.53 |-eeeer vene I ..................... 23.37
13.709.09 | 27.20 . 9.28 | 13.05 | 456.05|
Total Main Line !
Track G. N. RY.........c... cereren oo eeaeenen o seeees o) 3,758.62(4,214.67
PROPRIETARY !
COMPANIES. |
Eastern Ry. of Minn....! 72.39 [......... f s 34.01 106.40
Montana Central Ry....| 256.60 |. ......... ' ...... SO IS 32.25| 288.85
Willmar & S. F. Ry.....;, 146.91 |...cc. iifiuninnins wefue vrveneens 11.50( 158.41
Duluth, W. & P. Ry.....] 69.84 [.oee v ceiifer vuvnnine| vevnnens o 4.09 73.93
Minneapolis U. Ry. .... 2.63 2,63 |.ccierere ]iriiiennn 6.02| 11.28
Total, all Lines...... :4,257.46 l 29.83 : 9.28 | 13.05 | 543.924,853.54

Track laying upoﬁ the Pacific Extension from Havre, Mont., to the
Puget Sound at Everett, Wash., a distance of 818.83 miles, was com-
pleted January sth, 1893, and the road opened for transcontinental traffic
June 18th.

The Branch from Shirley to St. Hilaire has been extended to Thief
River Falls, Minn., and Red Lake Falls, Minn., 17.72 miles.

The Montana Central extension to the Mountain View Mines near
Butte, mentioned in the report of last year, has been completed, 3.38
miles.
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¢ EQUIPMENT STATEMENT.
JUNE 30, 1893.

CLass. G.N.Rv. | M.C. Ry, E.Rv. TOTAL.
Locomotives..........coeriiverenrennnnnnn. 361 20 19 400
PASSENGER EQUIPMENT—

Sleeping Cars....cccocvevveieinnninennenn. £ G (ST R 3t
Parlor Cars . 3
. Dining Cars 10
Buffet Smokers.......ccoevvveennnnnnnn. 5 leeeeernnsencreenniionnn. 5
Coaches .....ccceevrvnennnnnns 17 6 6 129
Colonist Sleepers...............cceuue. . 2 R ISR 8
Passenger and Baggage............... 24 2 4 30
Baggage, Mail and Express........ 62 2 |ieereseranen. 64
Business Cars..... w..ccoovueriininnnnnne. [ PN PO 6
Total Passenger Equipment... 263 10 13 286
FREIGHT EQUIPMENT—
Box Cars....cceeeeeeereereneneeninensense 7,638 100 750 8,488
Flat and Coal Cars..........ccoeenneee 1,650 600 493 2.743
Ore Cars.......ccceeieunieeeniene evnnnen. . 100
Stock Cars.......... 528
Furniture Cars 679
Refrigerator Cars......c..ceeinveannen. 103 [ievrereniinnns 4 107
Express Freight Cars.....cccouvveiienc|erenee v ininnann. 6 6
Hay Cars...ccoceev voiiienriinnninnnnnnn - T (RN PN 6
Caboose Cars.........cceeeee erre e 192 12 12 216
Boarding Cars .......ccceerenniinnnnnnnn. 48 e 7 55
Ballast Cars........ reerrsenteriniens e 364 |ieeeeriininnnifon sernnenen. 364
Derrick and Tool Cars................ 38 T I 40
Steam ShoVelS.........ovverrrvenveens. s 1 1 8
Rotary Snow Plows......cccoeeciiinens ‘ 4 4
Pile Drivers....cccccue cevenieinecennnnns 6 7
Ditching Cars......ccccoonnneiiriiennns 1 3 3
Flanger.....c.cccoviiievrminennierioiinnnan, b SR O . 1
Other Work Equipment.............. ‘ 76 ) [P 76
Total Freight and Work Equip- |
1111 11 SR IN 11,292 865 1,274 13,431
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The most important event of the year was the completion of
the Pacific Extension of the St. Paul, Minneapolis and Manitoba
Railway Company to Puget Sound.

The steel bridge across the Columbia river was opened for traffic
on the sth day of May, 1893.

The completion of this line practically finished the work of
construction for the Company, except so far as greater development
of local territory served by your lines may demand the building of
some local branches, leaving the Company more able to encourage
the growth of its local business.

The new line has been built in the most substantial manner, the
terminals are conveniently located for the Company’s business,
and are extensive enough to provide adequately for future
requirements. The terminal grounds and facilities in Puget Sound
cities are particularly full and complete for traffic by both land and
water.

The renewals and improvements on the older lines have been
continued. :

Eleven thousand tons of heavy steel have been relaid on the main
line in place of fifty six and sixty pound sections between Ada and
Crookston and between Kelso and Shawnee—103 miles. The
work is still in progress and the relaying will be completed this
summer between Shawnee and York, a distance of ninety miles.

Five thousand five hundred feet of wooden trestle have been filled
with permanent embankments, the waterways being either stone-
arched culverts or large iron pipe.

Six hundred and eighty-eight feet of permanent steel bridges on
masonry piers have replaced the former wooden structures.

Two hundred and thirty-two miles have been reballasted with
gravel.

Seven hundred and forty thousand new ties have been used in
renewals.

All of this work has been done in a very substantial and thorough
manner.

An improvement in the yards on the east side of the Mississippi
river in Minneapolis, which will be completed this year, covers the
construction of ten steel street bridges, and the lowering of the
Company’s East Side yard. This work is being done under a
contract with the city, which will relieve the Company from building
street bridges in the future; and it is expected that it will prove of
great advantage both to the public and the railway.
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Comparison of the equipment statements with those of last year
will show that the purchases of equipment — engines, passenger and
freight cars—have been unusually large, all of the best design and
workmanship. It is expected that the new equipment will be ample
to meet all requirements for some time to come.

The cost of improvements, additions and renewals upon the
several lines has been.....ccccciviiiiiiiiiiiniiiiiienreninincinninnn, $818,038.88
The cost of new equipment 2,010,218.02

In the summer of 1892 a very heavy waterspout on the Mentana
Central line in the Belt mountains destroyed about 21 miles of that
Company’s road, including buildings and bridges, which have been
rebuilt, and protected with heavy stone protection.

The balance sheets and statements are specially referred to for the
purpose of showing the income of the various companies and lines.
The net income of the several proprietary railway lines and other
companies Aas notl been divided or included in Great Northern
income accounts, but stands to the credit of each company.

It will be seen that the Great Northern Express Company
(entirely owned by the Great Northern Railway Company) has made
a satisfactory showing for the first year of its business. It has paid
the Railway Company the same rates for transportation that were
formerly paid by the American Express Company.

The recent financial depression throughout the country quickly
manifested itself by a reduction in railway earnings. Notwithstand-
ing these conditions, your railway has made good earnings, both
gross and net, for the year, and the business since the close of the
fiscal year has shown a small increase over the same time last year.

The country served by your lines is nearly all new country, where
the fertility of the soil has not been exhausted by long cultivation,
and we may look for quick recovery from the effects of the recent
financial conditions.

The low grades, good condition of the railway and its equipment,
and the permanent character of the improvements, with the large
increase in engines and cars, leaves your Company in a position to
do its work under very favorable conditions as to cost.

The Company’s lines reach the largest bodies of pine and other
valuable timber left standing in the country; and the time is not far
distant when a large part of the lumber used north of the Ohio
river and east of the Rocky mountains must be supplied from these
forests.
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Large deposits of iron, also lead and other ores, have been
discovered on the Pacific Extension within a few miles of the track,
and easily accessible. Within a short distance there is an abundance
of good coking coal suitable for smelting purposes.

The completion of the Pacific Extension during the last fiscal
year makes the length of the system approach five thousand miles.
of railway, with important steamer connections, annually handling
a large volume of traffic, and greatly facilitating and steadying the
movement of business on the railways. The necessity of additions
to the equipment of the railways and to the fleet of steamships
controlled by the Company, and of dock and other terminal facilities,
was recognized. To secure the funds needed for these and other
purposes, your Directors, after extended consideration, decided the
best plan would be to increase the issue of the Company’s preferred
stock by $5,000,000, and to offer the new shares to the holders of
its outstanding preferred stock, ratably, at par. Necessary formal
action was taken by the Board, with the assent of the holders of
three-fourths of its outstanding shares; and on May 1st of this year
the new shares were offered for subscription, the price to be payable
in installments, as follows:

June 1st, 20 per cent.

July 1st, 20 per cent.
August 1st, 20 per cent.
September 1st, 20 per cent.
October 2d, 20 per cent.

The subscriptions were promptly filled. The preferred stock of
the Company now amounts to $25,000,000, and mostly represents.
investments additional to leases of railways, having reliable and
good earning powers.

During the year $562,000 of the St. Paul, Minneapolis &
Manitoba Railway Company’s First Mortgage 7 per cent Land
Grant Bonds were exchanged for the Consolidated Mortgage 415 per
cent Bonds of that Company, and, by the operation of the First
Mortgage Sinking Fund an additional amount of $139,900 of the
First Mortgage Bonds were redeemed and canceled, thereby reducing
the interest to be paid by this Company as rental under the lease,
$23,843 per annum.
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LAND COMMISSIONER’'S REPORT.

Jas. J. Hill, Esq., President:

DEAR Sir: I herewith respectfully submit the following report
regarding the Minneapolis & St. Cloud Land Grant for the fiscal
year ending June 30, 1893.

Acres. Acres.
Amount of Grant, Hinckley Branch..... ....... 425 664.00
Amount of Grant, Willmar Branch............. §1.200 00
—S—- - 476,864.00
*Total Acreage Selected to Date.................. 156,910.45
*Total Acreage Deeded to Company............ 128,055.00
Total Acreage Sold Prior to June 30, 1893.....  60,584.37
Value of Same......cee..cvvueene......$178,543.61 ’ T
Average Price ‘Per Acre.............. 2.95
Remaining Unsold June 30, 1893........c.uuuueee. 416,279.63

*Of selected lands, 39,269,64 acres, and of deeded lands, 13,214.57 acres,
included in previous reports, were awarded to the Duluth & Iron Range
Railway Company, by the Supreme Court of Minnesota, and have been
deducted from amourtts previously reported.

During the year ending June 30, 1893, 2,720.71 acres were sold for
$11,543.56, an average price of $4.24 per acre. The disbursements of the
Land Department for the year were $5.048.94.

Amount of deferred payments due Company, $24,648.91 ; bearing inter-
est at six and seven per cent.

W. W. BRADEN,
’ Land Commissioner

JAMES ]. HILL,
President.
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FOR THE PURPOSE OF COMPARISON, THE FOLLOWING
STATEMENTS ARE SUBMITTED, SHOWING THE RESULTS
FOR THE YEAR ENDING JUNE 30, 1894, FROM THE
OPERATION OF THE LINE LEASED FROM THE ST. PAUL,
MINNEAPOLIS & MANITOBA RAILWAY COMPANY.*

GROSS EARNINGS.

|
PER CKNT. ;894_ |893_ | PER CENT.
|
— — . |
77.2385 | $8,762,984.03 ‘.........Freight.... ..... $10,522,805 53 77.8165
1
15.9566 1,810,329 85  ...... Passenger....... 2,145,293.01 15.8645
|
2.6864 304,778 58 I Mail........... 309,418 40 2.2882
1.2692 143,993.37 | oo Express......... 157,655.42 ‘ 1.1659
2.8493 323,271.07 :....Miscellaneous...., 387.409 12 ‘ 2.8649
—— B i
' 1
i $11,345.356.90 | | $13.522.551.48

OPERATING EXPENSES.

PER an'r.. 1894. ' 1893. PRER CENT.

49.6114 1&3,219,171.88 ‘COnductingTransportation’53,473,277.43 47.3494

13.!864! 855,635.36 'Maintenance of Equipment| 1,045,418.63 | 14.2517

i f
27.2385 | 1,767,447.35 { MAintepance of Road 1| o 107,413.55 | 28.7203

9.9637 646,524.62 |...... General Expenses...... ' 709,307.54 | 9.6696
I -

136,488.779.21 I : ‘57-3354'7- )
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SUMMARY OF EARNINGS AND EXPENSES.

1894. 1893.
$11,345,356.90 |.coevurrennnnennnn. Gross Earnings......ccoocvueenne $13,522,581.48
‘ 6,488,779.21 .vcerenrennnnn. Operating Expenses.............. 7,335,417.15
|
| N —
I .
i $4,856,577.69 |..coovinniniirnnnenn. Net Earnings.....cccccceeeeeene. $6,187,164.33
411,942.83 [ceeerniiiiinninnienanien, Taxes....covrwreennneeinnnnns 375,554-33
$4.444,634.86 |.covveniiniiiiiinnnnn. Net Income......... «.oeeeneeee. $5,811,610.00
Operating Expenses, per cent of Gross
725 15 PO Earnings......ccceeeevrnnneenen 54.24
Operating Expenses and Taxes, per cent
60.82 liicereeinennnnns of Gross Earnings........c.ccuuuuus §7.02
$3,013.14 | Gross Traffic Earnings per Mile of Road $4,034.70
1,723.31 E...Operating Expenses per Mile of Road... 2,188.65
——— __l
$1,289.83 |........ Net Earnings per Mile of Road........ $1,846.05
3,765.29 | Average Miles of Road under Operation 3,351.57

*Statements do not include the W. & S. F. Ry. nor D, W. & P. Ry.




10

COMPARATIVE STATISTICS OF FREIGHT TRAFFIC
OPERATIONS DURING THE PAST TWO FISCAL YEARS.

1894. 1893.
Freight Train Mileage......cc. cccooivvvveneiieennnns i 3,520,582 ’ 3,631,566
Number of Tons Carried......ccccoeerennne. ] 2,593,749 3,103,647
Tons Carried‘One Mile..coovues cvvnineiiiiniininnens | 799,306,864 854,123,825
Earnings from Freight Traffic................... $8,762,984.03 | $10,522,805.53
Average Earnings per Ton per Mile............. .01096 01232

COMPARATIVE STATISTICS OF ASSENGER TRAFFIC
OPERATIONS DURING THE PAST TWO FISCAL YEARS.

Passenger Train Mileage......ccooeerevnnnrirnnnne.

Number of Passengers Carried.................... '

Number of Passengers Carried One Mile......
Earnings from Passenger Trains.........cc.......

Earnings per Passenger per Mile.................

1894. 1893.
2,069,242 ' 1,971,476
1,020,976 1,436,939
’ 76,663,741 84,956,282
i $2,390,285.60 | $2,747,973.49
.0252§

|’ .02361
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STATEMENT OF THE GREAT NORTHERN RAILWAY COM-
PANY AND ITS PROPRIETARY LINES, SHOWING MILEAGE,
BONDED DEBT, FIXED CHARGES, ETC., JUNE 30, 1894.

STATEMENT A—LINE LEASED FROM ST. PAUL, MINNEAPOLIS & MANITOBA

RAILWAY.
Bonded Debt. Bonds. Interest.

First Mortgage, 7 per cent $2, 322,000.00 $162, 463.00
Second Mortgage, 6 per cent.... .. B 000,000.00 480, 000.00
Dakota Extension First Mortgage,6 per cen veesses  5,676,000.00 340, 560.00

Consolidated Mortgage, 6 per cent... 13, 344, 000.00 800, 640.00
Consolidated Mortgage, 4% per cent................ 18, 563, 000.00 835,335.00
Montana Extension First Mortgage, 4 per cen . 7,805,000.00 312,200.00
Pacific Extension, 4 per cent rees veee 14,545,454.54 581, 808.00
Great Northern Railway Collateral Trust, 4 per cent............. 15,000, 000.00 600, 000,00

Total...... . ensessnnieesennss $85, 255, 454 54 $4, 113, €06.00

Stock.

Guaranteed Dividends of 6 per cent on Capital Stock ............ 20,000,000.00 1, 200, 000,00

-$105, 255, 45454 $5, 313, 0¢6.00

Grand Total....

Mileage of Main Track.... . 3771, 36
Bonded Debt per Mile $22,606.02
Capital Stock per Mile 5,303-13
) i $27,909.15
Interest Charges per Mile .... $1,090.59
Dividend Charges per Mile.. 318.19
1,408.78

‘The above statement does not include £3,000,000 Pacific Extension, 4 per c&¢nt Bonds, under-
lying the Great Northern Railway Collateral Trust Bonds, but the latter are shown instead.

STATEMENT B.— WILL\AAR & SIOUX FALLS RAILWAY.

Mileage of Main Track... 205.25
Capital Stock... $1, 500, 000.00
Bonded Debt. 3,625, 000.00
Interest Charges.... 181, 250.00
Capital Stock Per Mile . $7,308.16
Bonded Debt per Mile....... « 17,661.39

B 24,969.55
Interest Charges per Mile . . . 883.07
*Gross Earnings per Mile ............ou.... M $3,173.93
*Operating Expenses and Taxes per Mile....coiveeeineiiisvssssicsnneccciinees 1, 359.26
*Net Eamings per Mile ...coviieiiinnicnneene . rebrereirnines seeren - 1,814.67

*Divided on basis of 185.80 miles, the average mileage operated during the twelve months.
All the above Stock is owned by the Great Northern Railway Company.

STATEMENT C.—DULUTH, WATERTOWN & PACIFIC RAILWAY.

Mileage of Main Track. . 69.84
Capital Stock $730, 000,00
Bonded Debt 1, 375, 000.00
Interest Charges.... - 82, 500.00
Capital Stock per Mile... eecerressteaneesnensranes $10, 452.46
Bonded Debt per Mile.......coveveiuees cevvrererennsesseessserananeans 19,687.86

- - 30, 140.32
Interest Charges per Mile . 1,181.27
Gross Earnings per Mile ...... $523.19
Operating Expenses and Taxes per Mile...... 469.07
Net Earnings per Mile .......cceenuerrevernerineere senveren o reeeeaen teeessnesnimnnrnes 54.12

All the above Stock and Bonds are owned by the Great Northern Ranlwa) Company.
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STATEMENT D.—MONTANA CENTRAL RAILWAY.

Mileage of Main Track . 25660
Capital Stock ...cceevevenicincennns ' $5, 000, 000.00
8, 700, 0co.00
. 495, 000.00
Capital Stock per Mile $19,485.58
Bonded Debt per Mile... 33,904.91
I 53, 390.49
Interest Charges per Mile.... 1,929.07
Gross Earnings per Mile e $4.778.82
Operating Expenses and Taxes per Mile 3,010.22
Net Earnings per Mile - 1,768.60

All the above Stock is owned by the Great Northern Railway Company.

STATEMENT E.—EASTERN RAILWAY COMPANY OF MINNESOTA.

This Company owns very extensive Docks, Warehouses, Elevators, etc , in West Superior
and Duluth, and furnishes Lake Terminals for the entire Great Northern System. Its mileage
being short, its debt shows a relative high figure per mile, which is occasioned by the cost
of the Terminal Properties.

Mileage of Main Track........ e 72.39
Capital Stock.... - $5, 000, 000,00
Bonded Debt.. 4, 700, 000, 0O

Interest Charges... [ . 235, 000.00
Capital Stock per Mile $69,070.31
Bonded Debt per Mile... . 64,926.09

- —— 133,996.40
Interest Charges per Mile . 3,246.30
Gross Earnings per Mile ... $17,612.96
Operating Expcnses per Mile ...... 8,526.97
Net Earnings per Mile 9,085.99

All the above Stock is owned by the Great Northern Railway Company.

STATEMENT F.—MINNEAPOLIS UNION RAILWAY.

This Company owns the Passenger Terminals at Minneapolis, Minn., including Union
Depot and double track, stone arch bridge across the Mississippi river.

Mileage of Main Track .- . 5.26

Capital Stock.... ereene e $500, 000.00
Bonded Debt .... 2, 800, 000.00
Interest Charges...... 161, 500.00
Capital Stock per Mile e $95, 057.03
Bonded Debt per Mile ... - 532,319.39

S 627, 376.42
Interest Charges per Mile .. 30,703.42
Gross Earnings per Mile... . . 54, 804,26
Operating Expenses and Taxes per Mile : 9,932.69
Net Earnings per Mile ..... cevreereenenaeres e rebaes T a871.57

All the above Stock is owned by the Great Northern Railway Company.
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INCOME STATEMENT OF PROPRIETARY COMPANIES FOR THE
YEAR ENDING JUNE 30, 1894.

WILLMAR AND SIOUX FALLS RAILWAY.
e $580,716.27

Eamings from Operation..........cceeeeen

Income from Other Sources.... 285.11
$590 oo1.38
Operating Expenses and Taxes. $252, 550.87
Interest Paid and Accrued ....... ... 164, 583.34
—_— a17,134.21
Balance...ceueeeiveieiiiiiiiieniniein i e e e taaee eaeen bee seresessnes $172,867.17
DULUTH, WATERTOWN AND PACIFIC RAILWAY.
Earnings from Operation. $36, 539.93
Income from Other Sources...... 28.00
R — -——  §36,567.93
Operating Expenses and Taxes.... ereens samnassriniinisnesans $32, 760.08
Interest Paid and Accrued............ 82, 500.00
« ———  115,260.08
Balance............. eeesesnrtaeie e anere e ainn s errsnn e s e s $78,692.15

MONTANA CENTRAL RAILWAY.

Earnings from Operation ...
Income from Other Sources ...

.. $1,226,245.24

3.301.65
. - §1, 229, 546.89
Operating Expenses and Taxes cevrsnnsnsne snseesesnensneenens $772,421.72

Rental of Lines Leased.......couiviciir eeeimecencninecniiinens siesnescvenne 3,600.00
Interest Paid and Accrued.... 477.500.c0

1,253, 521.72
Balance.. $23,974.83
EASTERN RAILWAY OF MINNESOTA.
Earnings from Operation..... rereeresessareenesssaannes $1,275,002.34
Income from Other Sources.......... 105, 790.05
i - $1, 380, 792.39
Operating Expenses and Taxes .....c.coeevereenecines conne U ceenns 8617, 267.37
Rental of Lines Leased.... 83.931.99
Interest Paid and Accrued 235, 000.00
—  936,199.36
Bal. eareine creesteeentesaanraaees eane casans $444, 593.03
MINNEAPOLIS UNION RAILWAY.
Earnings from Operation....e.. «oeceeeevsrneeneeeannnns eeeraerenan, $288, 270.42
Income from Other Sources ........ N veerereniesesannes 229.87
. - ————  $288,500.29
Operating Expenses and Taxes. v $52,245.95
Iaterest Paid and Accrued . 161, 500.00
T 213,745-95

BRlANCE .uetveisene cverieriieierreriesisrereesretarenerrres reeanen veene seenen $74,754.34
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NORTHERN STEAMSHIP COMPANY.

*Earnings from Operation.... $458,057.37
*Operating Expenses........... 396,970.24

BAlANCE ..... oot eeee s ssares e s sabe e sea e sane $61,087.13

*For year ending March 31, 1894.
SAND COULEE COAL COMPANY.
Coal Sales......ccveeeen b csesseres asanes esssnsestansnsniesensasesssarnnnssreranisseeasanncss  $036, 596.15
Income from Other Sources 31,647.19
. —————  $668, 243.34
Operating Exp $491,773.26
Expenses of Anaconda Gas Test, charged off.... 21,602.87
Transferred to Sinking Fund.......... cecvviieiininieiiiiiniinnn. . 47,915.83
— 561, 290.96
BalANCe..occiiiirianrurereniee coiee ssinreseerenes sosssiasesisainiinns sereeinienaesens 3106. 952.38
GREAT NORTHERN EXPRESS COMPANY.
Earnings from OpPeration..c.cc.ccvscivrns convinnvarsrennn sonssnesssssnes sosnsans $356,975. 62
Operating Expenses... $192,773.28
Transportation Paid leroads 149, 026.35
—_— - 341,799.63
Balance ....... $15,175.99

A O
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TRACK STATEMENT.

GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.

I
GREAT NORTHERN | Mices.
RAILWAY. |

N N
LEASED FROM Main | Second ' Third |

SU P M. & M. RY.  Track. | Track. . Track. |
Fergus Falls Div......... . §87.22 | 12.26 . 8.10 ‘
Breckenridge Div......... i 571.40 | 15.57 1 !
Northern Div............... " §562.26 l.uceiinnnn
Dakota Div................. 617,31 leverenneen
Montana Div............... ©715.27 [weeienenn.
Kalispell Div ..............  355.53 [weececenns
Cascade Div................ ) :

Total Main Line[:““'20 27-83
Track G. N. Ry.coetiivvviiinncicdicnveceas] vevnnnnnns
PROPRIETARY i
CoMPANIES. i |

Eastern Ry. of Minn....!
Montana Central Ry....!

Willmar & S. F. Ry.....
Duluth, W. & P. Ry.....
Minneapolis Union Ry.. 2.63 l 2.63

Total, all Lines......... 4,327.91 30.46 9.28
| |

Fourth, | : B
Fithand = Side
,?;:;t " Track. otal.
9.91 | 151.33
74.18
69.08
50.40
67.57
27.43
30.08
470.04
........... 3,771.36(4,241.40
34.20| 106.59
| 33.78| 290.38
15.30| 220.55
4.09| 73.93
6.08)] 11.34
13.05 : 563.49(4.944.19

Track laying upon the extension of the Willmar & Sioux Falls Railway
from Sioux Falls to Yankton, South Dakota, a distance of s8.34 miles, was
completed and the line opened for operation Nov. 1, 1893.

Under the provisions of the lease from the St. Paul, Minneapolis & Mani-
toba Railway Company, the following lines have been constructed during

the year:

Main track in City of Minneapolis, -

Miles.
- - - -33

From Addison, North Dakota, to Rita, North Dakota, - - 11.78
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EQUIPMENT STATEMENT.

JUNE 30, 1894.

CLrass G.N.Rv. ' M.C.Rv. E. Rv. ToTAL.
, —

LoCOmOtiVeS ....cceuvuetcorunennninennaes 370 23 19 412

PASSENGER EQUIPMENT—
Sleeping Cars......cccceveeeeieciannes 38
Parlor Cars.....ccceeriivnenee. 3
Dining Cars.....cccoveeevinennes 12
Buffet Smokers..... 8
Coaches.........ceoeee 137
Tourist Cars......cceeeeienenes 8
Passenger and Baggage........... 24 2 4 30
Baggage, Mail and Express...... 75 P I D | 77
Business Cars....cccccceeeeerunennnanen. 5 R AR i 5

Total Passenger Equipment.. 295 10 13 318

FREIGHT EQUIPMENT—
Box Cars...ccccceeeuvininienennenennnes 7,637 100 750 8.487
Flat and Coal Cars................. 1.573 600 493 2 666
Ore CarS...ee.eueceerrnaseeermannsneennes | aeviins seies 100 |-eeeeenuiannne 100
Stock Cars...cccece.ccivuiceenisennns 478 §0 feeeerrrnnnin 528
Furniture Cars.. cocccevvevenevieesses | TI82  corvvveeiines rene enreeeen 1,152
Refrigerator Cars............. 103 [reereen e 4 107
Express Freight Cars.....ccooee [ oo Jovnnninnnnn 6 6
Hay Cars ....c.cooeevieeenenninnniinnen. [ J PR POPPPR 6
Caboose Cars.........cccueuens 192 12 12 216
Boagding Cars.......cccceueens 44 |oeorrininnnn. sI
Ballast Cars....... cccoeeceennes 364 [ierrimieninrennnenenennne 364
Derrick and Tool Cars 38 1 1 40
Steam Shovels 6 1 1 8
Rotary Snow Plows................. 6 6
Pile Drivers 6 7
Ditching Car......... 1 X
Flanger ..ccocovveees eeveveeneiinnnnian 1 I
Other Work Equipment........... 72 72
Total Freight and Work Equip-

11172 11 ORI 11,679 865 1.274 13,818
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The conditions prevailing throughout the entire country during
the past year have been such as to test the value of railway property
to a greater extent than during any other year in the existence of
this Company.

Financial disturbances, followed by general depression in the
mercantile, industrial and agricultural interests of the whole country,
have fallen with particular severity on the lines of railway operated
west of the Mississippi and Missouri rivers. The traffic of the
transcontinental lines has been reduced in all its various branches,
and the tables in this report give the extent of the reductions in
both the tonnage and revenues of this Company.

The operation of your road during most of the year has been at-
tended with great hardships and much difficulty. The past winter
was unusually severe; heavy snows during the latter months were
followed by severe floods over large areas, which interrupted train
service over most of the Western Divisions for nearly ten weeks.

On the 13th of April a general strike occurred, without a
day’s notice or warning of any kind, and continued until the 2d of
May, when it was settled, partly by agreement and partly by arbitra-
tion; but, notwithstanding this settlement, the greater part of the
month of May was gone before business of the Company was mov-
ing with regularity. During the latter part of June and the greater
part of July a general strike occurred, which included practically all
the lines between Chicago and the Pacific Coast, except the line of
this Company; but the effect of the strike on the general business
of the country greatly reduced the traffic and revenues of this
Company.

Notwithstanding these conditions and a general reduction of the
average rate per ton per mile, as shown in accompanying table of
‘‘Comparative Statistics of Freight Traffic,’”’ from .01232 per tgn per
mile in 1893, t0.01096 in 1894, or 11 per cent of the former rate, your
Company has been able, from its income from all sources, to pay its
interest and guaranteed obligations and its usual dividend, with a
deficiency of $104.153.68.

The Board of Directors believe that a careful examination of this
report will show that under the conditions of reduced traffic and in-
terruption to business, the results confirm the great vitality of the
Company, and its ability to withstand adversity to an extent which
can hardly be expected to occur again.

In the report for last year we called attention to the fact that *‘the
*‘ country served by your lines is nearly all new country, where the
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“‘fertility of the soil has not been exhausted by long cultivation, and
‘‘we may look for quick recovery from the effects of the recent
“‘financial conditions.’’

We are glad to say that this recovery has already made itself
manifest in the Company’s earnings. Our revenues from traffic on
the new lines are fast approaching in amount the entire revenue from
grain carried on all the older portions of the railway. During the
present summer a very gratifying increase has occurred in the lum-
ber traffic from Puget Sound to the East; and the increase in coal,
ore and mineral traffic in Montana is adding largely to the Com-
pany’s earnings.

The track and the entire property have been well maintained, and
are now in better permanent condition than ever before. The sub-
stantial manner in which the Pacific Extension was built, and policy
of heavy renewals and improvements on the older portions_together
with the reduced grades, have enabled the Company to greatly re-
duce the cost of doing its business. The past policy of permanent
improvements of the property is being continued. About eight
thousand feet of wooden trestles are being filled with permanent em-
bankments during the present summer. About one hundred miles
of main track have been reballasted with either broken stone or
clean gravel. :

Six hundred and eight thousand seven hundred and eighty-six
new ties have been used in renewal.

During the year four thousand eight hundred tons of seventy five
pound steel have been laid in place of sixty-pound steel in the main
line, and the sixty-pound steel, which shows but little wear, has been
relaid on branch lines, where the traffic is lighter.

The embankments along the streams in the mountain portions
havegbeen heavily protected with stone.

At a point west of the Columbia river, in the State of Washing-
ton, where the high water of last spring overflowed the track, the
line has been changed so as to avoid any possibility of further trouble
from such cause.

The improvement of the yards in Minneapolis, mentioned in last
report, has been completed, and the Company is now, by contract
with the city, released from further construction of street or highway
bridges in the city.

During the year the equipment has been increased as follows:

15 locomotives, 18 coaches, 6 sleepers, 12 baggage and
express cars, 8 postal cars, 6 dining cars, 8 buffet smokers, 172 flat
cars, 66 ballast cars, 4 plow cars, 604 furniture cars.
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The Company has now a full equipment of engines, passenger
and freight cars, all in good order, and no immediate need for
increasing it.

With the completion of its line to the Pacific Coast, the Company
has no further extensions in view, and its efforts will now be turned
to the development of its local business on all its lines.

Early in June the Northern Steamship Company’s new passenger
steamer, ‘‘ North West,’’ was put into service between Buffalo and
Duluth, and continued during the passenger season to make regular
weekly trips. Her performance as a passenger ship placed her
ahead of anything heretofore built for use on fresh water, and it may
be said that she has no superior —if any equal —of her class on any
water in the world. Her sister ship is well advanced, and will be
ready to take her place upon the beginning of the passenger season
next summer.

It is fully expected that these ships will, in addition to their
own earnings, greatly aid the passenger business of the Railway
Company.

During the year $60,000 of the St. Paul, Minneapolis & Manitoba
Railway Company’s First Mortgage 7 per cent Land Grant Bonds
were exchanged for the Consolidated Mortgage 414 per cent Bonds
of that Company, and, by the operation of the First Mortgage
Sinking Fund, an additional amount of $401,300 of the First
Mortgage Bonds were redeemed and canceled, thereby reducing
the interest to be paid by this Company as rental under the lease,
$29,501 per annum.
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LAND COMMISSIONER’'S REPORT.

James J. Hill, Esq., President,

DEAR Sir: [ herewith respectfully submit the following report
regarding the Minneapolis & St. Cloud Land Grant for the fis-
cal year ending June 30, 1894:

ACRES. ACRES.

Amount of Grant, Hinckley Branch..................... 425,664.00
Amount of Grant, Willmar Branch..................... 51,200.00

- - 476,864.00
Total Acreage Selected to Date...........cccocovvuunnnes 164,836.47
Total Acreage Deeded to Company 135,732.96
Total Acreage Sold Prior to June 30, 1894...c..cccvceeiriicicniianians 62,172.25
Value of Same...cc..ceuiviiiininenininnnieriieriinrernieenees $186,205.60
Average Price Per Acre.........cccevvvreernnnnenns [ 2.99
Remaining Unsold June 30, 1894....cccueuurieeriiniiiiiiiinnnenennnnnnnne . 414,691.75

During the year ending June 30, 1894, 1,587.88 acres were sold for
$7,661.99, an average price of $4.82 per acre. The disbursements of the
Land Department for the year were $7,642.24.

Amount of deferred payments due Company, $23,071.07, bearing inter-
est at six and seven per cent.

CHAs. H. Bascock,
Assistant Lasd Commissioner.

JAMES ]J. HILL,
President.



Digitized by GOOS[G



Digitized by GOOS[G



SIXTH ANNUAL REPORT

OF THE

REAT NORTHERN

- Railway Company.

FISCAL YEAR ENDING

JUNE 30, 1895.



Digitized by GOOS [_(’.



GREAT NORTHERN RAILWAY

DIRECTORS.

SIR DONALD A. SMITH (term expires 1895),
JACOB H. SCHIFF (term expires 1895),

E. T. NICHOLS (term expires 1895),

JAMES J. HILL (term expires 1896), .

W. P. CLOUGH (term expires 1896),

SAMUEL HILL (term expires 18g6),

J. KENNEDY.TOD (term expires 1897),
EDWARD SAWYER (term expires 1897),
M. D. GROVER (term expires 18¢7),

J. J. HILL,

W. P. CLOUGH,
E. SAWYER,

E. T. NICHOLS,
R. T FARRINGTON,
M. D. GROVER,

C. H. WARREN,

H. L SHUTE,

J. F. STEVENS,

N. TERHUNE,
F.W. BOBBETT, .

OFFICERS.

PRESIDENT, .

ViCE PRESIDENT, . . .
TREASURER AND ASST. SECRETARY,
SECRETARY AND ASST. TREASURER,
COMPTROLLER,

(GENERAL SOLICITOR,

GENERAL MANAGER, .
GENERAL TRAFFIC MANAGER, .
CHIEF ENGINEER, '
TRANSFER AGENT,

TRANSFER AGENT,

COMPANY.

MONTREAL.
NEwW YORK.
NEw YORK.
ST. PAauL.
St. PAuL.
MINNEAPOLIS.
New York.
ST. PAUL.
ST. PAuL.

ST. PauL.
St. PAUL.
ST. PAUL.
NEw YORK.
ST. PAUL.
ST. PAUL.
ST. PAUL.
ST. PavuL.

. ST. PAaUL.
NEw YORK.

. NEw YoORrk.



L/



SIXTH ANNUAL REPORT

OF THE

GREAT NORTHERN Rarway

COMPAINY.

The President and Directors submit the following

report for the year ending June 30, 1895.



Digitized by GOOS[C



COMPTROLLER'S REPORT.

Jas. J. Hill, Esq., President,

Dear SIrR: Herewith I beg to submit statements showing the
results of operation of the Great Northern Railway Company and
its Proprietary Companies for the fiscal year ending June 30, 1895.

R. I. FARRINGTON,
Complroller.



8

REVENUE ACCOUNT, FROM ST.P.,M. & M. RY'S LEASED LINES,
FOR YEAR ENDED JUNE 30, 1895.

EARNINGS:
Frefght. .. v e iiniisesne seeminessiocssesanesasans sooee: oo $10, 365,031.73
P g . 1,854, 821.9¢
.5 €1 ) N 376,439.63
o 163,632.16
350,014.36
Gross Earnings ..... reeorsnstrsasseensaaesasensassans senes e $13, 109,939.82 .
OPERATING EXPENSES: ,
Conducting Transportation .... $3, 556, 698.91
Maint of Equli | SR . 950, 937.04
Maintenance of Ro-d and Structures ... vvveeiniinscvcsonsnirenss 1,909, 313.26
General Exp setsersseuenssans sseasesensanansns asans asnnatsase 729,512.94
Total Operating EXpenses ...ccceeereenncssenens v $7,146,462.15
TAXBS....ccc. corvencsransonenesssssrenssssssassesressssrosssensssss sosssonas sssns sasase sasass 459,215.54
—_—— 7.605.677 69
NET EARNINGS... $5, 504, 262.13
From which has been pnid-
RENTALS:
To St. P,, M. & M. Ry. Co., Guaranteed Interest on St. P.,
M. & M. Ry. Bonds, Paid and Accrued...........cccerveenrenncene $3,514,866.18
(See detail on page 13.)
Guaranteed Dividends of 6 per cent on the Capital Stock of
St. P,y M. & M. Ry. Co.uiiivinrnnninnes sentnnnnericnniecesnssons osssenne 1, 200, 000,00
Interest on Great Northern Ry. Collateral Trust Bonds,
secured by St. P., M. & M. Ry., Pacific Extension Bonds 600, 000.00
Maintenance of Organization of St. P, M. & M. Ry... . 6,574.02
Other Rentals. §I, 150,00
Total........ . —_— 5- 372, 590.20
Surplus from Earnings St P., M & M. Ry. ,transferred to In- o -
come Account of Great Northern Ry. Co.......... sessessencsssrares $131,671.93

INCOME ACCOUNT OF GREAT NORTHERN RY. CO.

FOR YEAR ENDED JUNE 30, 189§,

Surplus Earnings from Operation under Lease of St. P., M. & M.
1 3" Y eeesteeessenatisanenesnsrrenteres <ea sesessess sssessssassassess $131,671.93
OTHER INCOME:
Interest on Bonds Owned. . $113,917.31
Dividends on Stocks Owned...... [, 731,631.00
Rentals from Lines Leased.. . 228,640.39
Interest and Exchange........ 21,912.18
Bills Receivabl . . 53,654.71
Income from Other Sources....ccceseevreennsias oo 158,080.94
Total _—

1, 307,836.53
Total Income... $1, 439, 508.46
From which has been p:id Dnvldends, as follows
August 1, 1894, 1}{ per cent..
November 1, 1894, 1){ per cent
February 1, 1895, 1% per cent...
May 1,1895, 1% Per centu.. c.iveeevereeranne,

1, 250, 000.00

Balance, Transferred to Profit and Loss.........cccicvcveennancns - ;159._50876
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GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET
EARNINGS OF THE LINE LEASED FROM THE ST. PAUL,
MINNEAPOLIS & MANITOBA RAILWAY CO. FOR THE LINE
AND PER MILE OF ROAD OPERATED, FOR THE FISCAL
YEAR ENDED JUNE 30, 1895, COMPARED WITH PREVIOUS
FISCAL YEAR.*

GROSS EARNINGS.

=
PER CENT. 1895. | l 1894. PER CENT.
79.0624 | $10,365,031.73 !.cuuue. Freight. .......| $8,762,084.03 77.2385
14.1482 1,854,821.94 !....... Passenger....... 1,810,329.85 15.9566
2.8714 376,439.63 ..... e Mail........... 304,778.58 2.6864
1.2482 163,632.16 |........Express......... 143,993.37 1.2692
2.6698 350,014.36 |.... Miscellaneous..... 323,271.07 2.8493
$13,109,939.82 $11,345,356.90
OPERATING EXPENSES.
PER CENT. 1895, 1894. PER CBNT.
49.7687 |$3,556,698.91 [Conducting Transportation|$3,219,171.88 | 49.6114
13.3064 950,937.04 |Maintenance of Equipment| 855,635.36 | 13.1864
26.7169 | 1,909,313.26 | { Maintenace of Road | 1,767,447.35 | 27.2385
10.2080 729,512.94 |....... General Expenses...... 646,524.62 | 9.9637
$7,146,462.15 $6,488,779.21

¢Statements do not include the W. & S. F. Ry. nor D. W. & P. Ry.
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SUMMARY OF EARNINGS AND EXPENSES.*

1895. 1894.
$13,109,939.82 coveernennennnGross Earnings....cccoeeinnneenes $11,345,356.90.
7,146,462.15 |.....ovuunnnns Operating Expenses................ 6,488,779.21
$5,963,477.67 | ceerrriinninnnnins Net Earnings ................... $4.856,577.69

459,215.54 | cocverernrievine cenninn Taxes . 411,942.83

$5,504,262.13 |.....ccooeeceeeee.. . Net Income. ..oeeenninnenn s, $4,444,634.86
Operating Expenses, per cent of Gross

54.50 | rierirniiinninenanes Earnings......cc..covvvveinnennn 57.19
Operating Expenses and Taxes, per cent

58.01 | cecerruniennnnns of Gross Earnings................. 60.82

$3.481.14 | Gross Traffic Earnings per Mile of Road. $3,013.14

1,897.63 |. Operating Expenses per Mile of Road.. 1,723.31

$1,583.51 |....... Net Earnings per Mile of Road...... $1,289.83

3.765.99¢ Average Miles of Road Under Operation 3,765.29

* Statements do not include the W. & S. F. Ry. nor D. W. & P. Ry.
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STATISTICS OF FREIGHT AND PASSENGER TRAFFIC FOR
YEAR ENDED JUNE 30, 1895, COMPARED WITH PREVIOUS

FISCAL YEAR.

¥

] INCREASE.
CRIPTION. 1895. 1894. —_——
Descripm i 85 84 Amount. | Per Cent.
’ FREIGHT TRAFFIC. ‘
Mileage of Freight and Mixed Trains... | 4, 313, 400 3,520,582 792,818 22.5195
Mileage of Loaded Freight Cars.......... ! 83, 505, 980 65,100,423 18, 405, 557 28.2728
Mileage of Empty Freight Cars............ | 27,185, 407 22,327,525, 4 857, 882 21.7574
| _
87,427,948, 23,263,439  26.6087
- | —
pap— S [, B 5 I A‘,.____‘ — -
Tons of Freight Carried, Revenue........ 2,946,920 2,593,749, 353,171 13.6162
Company....... 770, 484 649,058 121, 426 18.7080
Total............. 3,717,404 3,242,807 474,597 14,6353
f Revenue Freight Carried One
T?d'i‘l: ..... eveeeg 1,022.173,154| 799, 306, 864 222, 866, 290 27.8824
Earnings from Freight Traffic.............. $10, 555, 502.12| $3,947, 140.87|$1,608,361.25 17.9763
AVERAGES. ’
All Cars hauled per Freight Train Mile 26.90 26.10 -8o 3.0651
Tons Revenue Freight hauled per Train 236.976 227.038 9.938 4.3772
Tons Revenue Freight hauled per Decrease.| Decrease.
Loaded Car.. .......... 12.241 12.278| .037 .3013
Earnings per Freight Tra) $2.45 $2.54 $0.09 3.5433
Cents. Cents. Cents.
Earnings per Ton per Mile........ ......... 1.014 1.096 *.082 7.4818
PASSENGER TRAFFIC. Increase. | Increase.
Mileage of Passenger Trains ...... 2,176, 297 2,048, 427 127,870 6.2423
Passengers Carried......ccouu.cevuvennnnes 1,058, 798 1,020,976 37,822 3.7044
Decrease. | Decrease.
Passengers Carried One Mile............... 72,700,446, 76,663,741 3,963,295 5.1697
Increase. | Increase.
Earnings from Passenger Trains. ........ | $2,541,126.27] $2,389, 234.44° $151,891.83 6.3573
AVERAGRS. Cents.
Earnings per Passenger Train Mile...... $1.1676 $1.1664 .12 <1029
Cents. Cents.
Earnings per Passenger per Mile........ . 2.551 2.361 .190 8.0474
TOTAL TRAINS.
Mileage of Freight and Passenger
Trains.. o - seeeeeinireniansrenesseeans 6, 489, 697 51 569, 009! 920, 688 ' 16.5323
Earnings ht Passenger
Traffic...coiiiveiiieniencana et eennnaee $13,096,628.39:$11, 336, 375. 31 $1,760,253.08 15.5275
Decrease. | Decrease.
Earnings per Train per Mile......... $2.02 £2.035 $.015 7371
Expenses per Train per Mile............... ¢1.10 £1.165 §.065 5-5793
Net Earnings per Train per Mile from Increase. i Increase.
Traffice........ erestsssseartiienettnnies aarantee f.92 $.87 5.7471

3.050‘

*Had the average revenue per ton per mile for 1895 been the same as 1
Earnings of the Company from Freight Traflic would have been $838,181.98 larger. The de-
crease in average earnings per Freight Train Mile comes entirely from decrease in the
average earnings per ton per mile, there being an increase of nearly ten (10) tons, as

shown, in the revenue tonnage hauled per train.

the Gross
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SHOWING STOCK, BONDED DEBT AND FIXED CHARGES OF
THE ST. PAUL, MINNEAPOLIS & MANITOBA RAILWAY
COMPANY, GUARANTEED BY GREAT NORTHERN RAIL-
WAY COMPANY UNDER LEASE.

Amount of
Inle;m Pagi or BAm;un(t) olf A 1ot
ccrue onds Out- |Annual Interest
during year DESCRrIPTION OF BONDED DEBT. standing July Charge.
ended June 30, 1, 1895.
1895.
$162,463.00 | First Mortgage, 7 per cent ......cccoevvnueeerennns 442, 120, 900.00 ! $148, 463.00
480,000.00 | Second Mortgage, 6 per cent.....ovirrrerennne 8, 000, 000. 00 ; 480, 000.00
340,560.00 | Dakota Extension, First Mortgage, 6 per |
COML..uererrnreneeiiranennestenreraens sevesssessssonane 5,676, 000.00 ; 340, 560.00
S00,640.00 | Consolidated Mortgage, 6 per cent........... 13, 344, 000.00 | 800, 640.00
437,185.00 | Consolidated Mortgage, 414 per cent......... 18, 963, 000,00 ! 853, 335.00
312,200.00 Montanl Extens:on Fu'st Mortgage. 4 per 1
. cent.. i 7,808,000.00 : 312, 200.00
581,818.18 Pacific Extension, 4 per cent.... 114.545.454.54 581,818.18
600,000.00 | Great Northern leway, Collateral Trust,
4 per cent........ 115, 000, 000.00 600, 000.00
$1,114,866.18 Total ceviiie e e e e e $85, 454,354 .54 £4,117,016.18
‘ STOCK.
1,200,000.00 ' St. Paul aneapolls & Mamtoha Railway
6 PET CONbuuuurnennuriinrinnnsnmsanereniseeninnns 20, 000, 000,00 1, 200, 000.00
§5.314,866.18 ] Grand Totals.....ccceeeeevnueee covrrernernnenss |$105, 454, 35454 $5,317,016.18
Mileage of Main Track, including second, third, fourth, fifth and sixth
main tracks...eeees cooveee 3,770.10
Bonded Debt, per Mile of Mam Track .. $22,666.34
Capital Stock, per Mile of Main Track..... 5,304.90
Total Bonds and Stock per Mile of Main Track... $27,971.24
Interest Charges, per Mile of Main Track $1,092.02
Guaranteed Dividend, per Mile of Main Track.. ... . 318.29
Total Charges, per Mile of Main TracK........ccvemmerrrererrerennes cesvesene S =< $1,410.31

. *This amount does not include $200,000 Bonds called for payment July 1,1895, but does
include $400,000 called for payment August 15, and §725,000 called for payment Novem-

ber 1, 1895,

tThis does not include £3,000,000 St. P.,, M. & M. Bonds Pac. Extension underlying
the Great Northern Railway Company’s Collateral Trust Bonds, the latter being shown
instead.



14

TRACK STATEMENT.

GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.
Main Track Total

LiNg LEASED FROM ST. P.,, M. & M. Rv.: . Miles. Miles.
Willmar Division......ccceeveeeeees civviinennnnnnnn. 167.84
Fergus Falls Division......cceescvvvveiininnicnnnnns §70.77
Breckenridge Division.................... - 419.99
Northern Division.... . 585.88
Dakota Division... 593.71
Mentana Division. . 562.92
Kalispell DiviSion.........ccceeeeeeeerempereennnnans 506.62
Cascade Division.................... e ———— 312.21
Total First Main Track..... 3,719.94 3,719.94
Second Track........oovvvueevenneininncciiinienninnnns 27.83
Third Track...cccceevcviisinieninennncnnennn. weer 9.28
Fourth, Fifth and Sixth TrackSem....oooorserrer (13.05 50.16
Total Main Tracks, St. P., M. & M. Ry.
leased....ccoeeererennnineninnes e, 3,770.10
Side Tracks.....cccceeecrerinerionee vevervmnnnennnnens 475.42

Total tracks covered by St. P.,M. & M. Ry.
bonded debt shown by precedmg state-
1 (-1 11 U . 4,245.52

OTHER TRACKS LEASED BY GREAT NORTH-
ERN Ryv.:

Oregon Short Line, Union Depot Co. and

Seattle, Lake Shore & Eastem Ry. in

SPOoKaANe........ccvvuiiiuiniiriiiciirianiisresceennns 4.80
Everett & Monte Cristo Ry., Everett,
Washington .....ccceieemeveeniiieneniiiinneevnnnnenes 5.25 10 05 10.05
Main Line operated by Great Northern Ry. Co. *3,729.99
Side Tracks, Main Track
PROPRIETARY LINES— Miles. Mile
Eastern Ry. of Minnesota............. «ecoceeunees 43.46 72. 39
Montana Central Ry............... . 256.60
Willmar & Sioux Falls R 15.37 205.25
Duluth, Watertown & Pacnﬁc Ry..ooiiviinans 4.08 69.84
Minneapolis Union Ry 2.63
Second Track......ccoeevere unnee
Pacific Coast Lines......c.coeevucrvneriinineannnne, .08 159.10
. Total First Main Track, Proprietary Lines 765.81 765.81
Total Second Main Track .and Side
Tracks, Proprietary Lines 130.45
Total miles of Road in system.......c............
Total miles of Tracks, all kinds, in system.. ' 5.157.83

*NoTE.—As Great Northern Railway trains run through to Seattle over the Pacific Coast
Lines tracks, 36 miles should be added to these figures to get the “Miles of Road Operated ™’
(3.765.99) used in ascertaining earnings and expenses per mile of road, etc.
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PROPRIETARY COMPANIES.

EASTERN RAILWAY COMPANY OF MINNESOTA.

This Company owns extensive Terminal Yards, Docks, Warehouses, Elevators, etc., in
West Superior, Wis.,and Duluth, Minn., which are used forthe entire Great Northern System.
Mileage of Main Track...

Capital Stock (all owned hy Great Northern leway Companym
Bonded Debt .

72.39 Miles.
$5,000,000.00
4, 700, 000.00

eeresenen

Interest Charges per annum.. 235, 000.00
INCOME FOR YEAR ENDED JUNE 30, 1895.
EARNINGS:
Freight......... $1,367,633.03
Passenger 102,988.05
hE{ail 4, 803.00
XPT! 31747.03
Miscellar 19,276.37
Gross Earnings.. $1,498,447.48
OPERATING EXPENSES:
Conducnng Tnnsportauon $434,420.75
77,130.47
Maintenance o[ Roa(f and Structures... 156, 830.16
General Exp 98,024.57
Total Operating Expenses... $766, 405.9
Taxes. p. " .g. re 44, 5827g
—_—— 810,992.71
Net EQrnings...cccoueeneeievencsseeteas sesnasssessnsessaeses sansssssssasonsass caee $687, 454.77
Income from Rents, EIevators, €tC .....ccocernirininnernaneninienneens o zg: é22.75
$816,077.52
Rentals Paid for Lines Leased. $86, 402.00
Interest on Bonds, Paid and Accrued 235, 000.00
$331, 402.00
Surplus $494,675.52
From which has been paid a Dividend of....cccee «.cr 450:000.00
Balance, to Profit and LoSS.......couenmnecssmsnsonirencscomssnnnsnins $44,675.52
MONTANA CENTRAL RAILWAY COMPANY.
Mileage of Main TTRCK....ccevimvereircraniasie i sesisecen cnaies sassssessensennes 256.60 Miles
Capital Stock (all owned by Great Northern leway Company) .. $5,000,000.00
Bonded Debt.....ccceceuncensrerirneresararereraneensensane veceeee. 8,700, 000.00
Taterest Charges PEr ANMUM ... cc.eeereeecnrersereareseerensisessssassnesessen seseresssene senen 495, 000.00
INcoME FOR YEAR ENDED JUNE 30, 1895.
EaRNINGS : '
Freight $1,234, 532.22
Py 264, 396.91
21,357.70
15,363-18
s, .86

$1, 550, 889.87
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MONTANA CENTRAL RAILWAY COMPANY—Continucd.

Gross Earning; ) $1, 550, 889.87

OPERATING EXPENSES:

Conducting Transportation ..... $539,633.27
Maint e of Equi t . 159, 551.85
Maintenance of Road and Structures 226, 091. 4,
General Expenses.......ccccccuveeee vennae connee 101, 865,
Total Operating Expenses.. .......ccovverineercnnninnenncns $1,027, 141.65
TAXRES.cieeeeereirisnneererntmisanaessseseesasmmsertesos reesn sosuns sesanesnesessrnnsnse 23,533-93 1,050, 675.58
Net Earnings.....cccoeceevivenee onn on $500, 214.29
Miscellaneous Income................ 18,916.71
$519, 131.00
Rentals Paid for Lines Leased $3,600.00 S19: 13

Interest on Bonds, paid and accrued

495, 000.00 498, 600.00

Surplus, to Profit and Loss.........cc.cevmennnnneineivinn vevenenneen. $20, 531.00
Percentage of Operating Expenses to Earnings, Excluding Taxes......... . .... - 66.55
Including Taxes................ 67.75

Earnings of Great Northern Ry., upon business contributed by Montana
Central Ry., during the year . $1, 266,024.53

WILLMAR & SIOUX FALLS RAILWAY COMPANY.

Mileage of Main Track... 205.25 Miles
Capital Stock (all owned by Great Northern Railway Company)..... $1, 500, 000.00
Bonded Debt . .. 3.625,000.00
Interest Charges per 181, 250.00
INcoME FOR YEAR ENDED JUNE 30, 1895.
EARNINGS:
Freight . $257,247.13
Passenger. ) 362.55
Mail.... eeiressesnsenetesetresaneressreate saeasssasnenssreas sunn 19, 369.30
Express.. 9,016.54
Miscell > 1,805.14
Gross Earnings.......ccccre veicvnees oe enrers eeeseeisrernnnttiesesae seseaneretaeans $355, 800.66
OPERATING EXPENSES: :
Conducting Transportation...... . TP $112,004.09
Maintenance of Equipment. 24, 564.76
Maintenance of Road and Structures. 61,769.71
General Expenses 23,073.73
Total Operating EXpenses......cc..ue.cueerurrecraniensiveranins $221, 502.29
TRXES.cccuventnrsssarnrerasessenteiasen seesessernssmssensssstesaraass sensassssrarasssassen 11, 380.33 232,882.62
Net Earnings $122,918.04
Miscellaneous Income.... 248.00
. $123,166.04
Interest on Bonds, paid and accrued.....ccocicienn cerieiicrnnncnncnreeene seerscesennsesans 181, 250.00

Deficit for year, charged against Profit of previous years......... .......

Percentage of Operating Expenses to Earnings, Excluding Taxes...
Including Taxes....

Eamingg of Great Northern Ry, Main Line, upon business contrib by
W. & S. F. Ry. during the year. $148,811.61
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DULUTH, WATERTOWN & PACIFIC RAILWAY COMPANY.

Mileage of Main TraCK...cccmmeccssinnniisnee serrniniiiensssssnonsnssanssssrssaesnnsanaen 69.84 Miles
Capital Stock (all owned by Grent Northern Railway Complny; ereesenne $730, 000,00
Bonded Debt (all owned by Great Northern Rallway Company we  1,378,000.00
Interest Charges per annum ..... 2, §00.00
INCOME FOR YEAR ENDED JUNE 30, 1895.

EARNINGS:

Freight.. $10,116.36

Passenger... 1'78.69

Mail 1,788.15

Express 1,478.

fiscell 190, 2!

Gros8 EATNINES .cecvserucisrecssnarnerossnns soaeetsiirarsisanssasssnsans sasens sosses sonnessn $15.346.72

OPERATING EXPENSES:

Conducting Transponation $12,065.69

Maintenance of Equipment. 1,219.50

Maintenance of Road and S ctures... 10,747 .30

General Exf !.371'!5

Total Operating Exp srensetesssetsnssessnsetsessunsntsasssnnes $25, 4 g 64

8. 01eiseansrracsonscasassnassssessssssassssesiossnnss sosanases osn.e 4,91 30, 322 19
Deficit from OpPeration........cceesserecemmnsnssstnsseiesnenianiecsssassssssesuensesssssnens soassene $14,975.47
Miscell: Pacome 28.00
Net Deficit for year, transferred to Profit and LoSS....c.ccoivenenmerisncrics ivnsnnens $14 947.47

Etming of Great Northern Ry., Main Line, u| cinon business contributed by D.,
W. & P. Ry., and line between Benson and Watertown during the year.. $105,494.72

MINNEAPOLIS UNION RAILWAY COMPANY,

This Company owns the Passenger Terminals at Minneapolis, Minn., including Union
Depot and double track, stone arch bridge across the Mississippi river.

Mileage of Main Track (first and second tracks)... o 5.26 Miles
Caplm Stock (all owned by Great Northern Rallway Company) Sg:g. 000.00
Bonded Debt... 2, 800, 000,00
Interest Chnrget per 161, 500.00
$304, 562.28

$54,334.45

1,145.55
I 551 480.00
. Net Earnin, a000u000 nssscrneserenere sissnene . $249,082.28
Miscell: A __'595 3
$249,677. 62
Interest on Bonds, Paid and Accrued. ... vevveeressasnes oeeerrnnne 161, 500.00
From"wphlch has been paid a Dividend of . 751:%.00

313. 177.62

Balance, credited to Profit and Loss...
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NORTHERN STEAMSHIP COMPANY.

INCOME FOR YEAR ENDED MARCH 31, 189s.

Earnin, 463.
Opentgg Expenses ........c......... ’&2423.23
Balance, Loss. [Ep—". $115,958.55
GREAT NORTHERN EXPRESS COMPANY.
INcoME FOR YEAR ENDED JUNE 30, 1895.
Earnings from Operation .... ...... , 243
Operltlg:g Expenplees and Taxes $195,674.58 $439, 43.79
Paid Railways for Transportation........ 193: 171.26
Ee— 393,845.84
Balance, Surplus Earnings. $45,397-95

SAND COULEE COAL COMPANY.

INcOME FOR YEAR ENDED JUNE 30, 1895.

Coal Sales ..... reecssnsssances
Income from Other Sources.....ccocueieeen vecsevennne 34, 495.06
Operating Expenses........cococee weee.
Balande, Surplus Enrninﬁ; ttess saeteesenseseesssetesanesn esssansenn
From which has been paid a Dividend of.........ccceneeneen.

Balance, credited to Profit and LosS....c.cerveeesmecenecsnscnne.s

............ $768.653.28

$803, 148.34
594,268.22

$208 880.12
200, 000.00

$8,880.12

Ten cents (1oc.) per ton is charged to cost of coal to provide a Sinking Fund against the
ultimate mining out of the Coal Property. This Fund now amounts to §144, 965.00.
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EQUIPMENT OF GREAT NORTHERN RAILWAY AND
PROPRIETARY LINE§.
JUNE 30, 1895.
Crass. G.N.Rv. | M.C.Rv. | E.Rv. | ToraL.
Locomotives...........c.ceveeereereennnnn. 370 23 19 412

PassENGER EQUIPMENT—

Sleeping Cars............. 38
Parlor Cars.....cc.cccee..n. 3
Dining Cars............... 12
Buffet Smokers...c...ccceeeeeven e, 8
Coaches ......... ceeeteetrneeerneaneas 125 6 6 137
Tourist Cars....c.. cerveerrrens ceeens - J DO PN 8
Passenger and Baggage........... 24 2 4 30
Baggage, Mail and Express...... 75 2 77
Business Cars......ccceceereenerernnent 5 |ieere creree ererenrannnes 5

Total Passenger Equipment.. 295 10 ‘13 318

FrElGHT EQUIPMENT—

Box Cars....cecuenievuennienennnnennnnn. 7,637 100 749 8,486
Flat and Coal Cars 1,577 6co 493 2,670
Ore Cars.......cceeeeeeee. 100
Stock Cars................ 528
Furniture Cars....... 1,152
Refrigerator Cars....... 107
Express Freight Cars 6
Hay Cars....cocvveereerneciveecennnennn 6 6
Caboose Cars............ 192 216
Boarding Cars........ccocecerievnnene 40 47
Ballast Cars.....ccccuveerieercenvnnnnns 364 364
Derrick and Tool Cars............ 37 40
Steam Shovels....cccceereeee weeevenne 6 8
Rotary Snow Plows.................. 6 6
Pile Drivers...ccccccerevenerreernnnne 6 7
Ditching Car.....c.cocevvivvsnnneennnans 1 1
Flanger............ 1 1
Other Work Equipment........... 73 73
Total Freight and Work Equip-

MENL. o.cenreinnrneinriisinnrneannnnse 11,679 865 1,274 13,818

O in
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During the year ending June 30, 1895, this Company has enjoyed
a reasonable increase in the volume of its freight traffic, a good share
of which has come from the newer portions of its lines in Montana
and on the Pacific Coast. The largest relative increase in tonnage
has been on the Montana Division. The wheat and grain crops of
Minnesota and North Dakota show an increase over the previous
year of about ffve million bushels, or 150,000 tons.

A material reduction in the average rate received per ton per
mile will be noticed, which is mainly due to the larger amount of
grain, ore, lumber, coal, etc., carned which pay proportionately
lower rates.

The passenger traffic shows a decrease in the volume of business
with an increase in the average rate. This may be attributed to the
general condition of the business of the country, and a consequent
falling off in emigration to the newer states. There has arisen,
however, during the present summer, a considerable movement on
to the fertile and low-priced lands of North Dakota and Minnesota,
and it is believed that intelligent efforts on the part of the people
and the railways will result in extending this settlement to the
States farther west, and particularly to the State of Washington,
which for timber, fruit, stock raising, general farming, mining, etc.,
has no superior in the Union.

The operation of your railway has, during the year, met with no
serious interruptions from snows, floods, or otherwise, with the ex-
ception of the forest fires along the line of the Eastern Railway in
September, 1894. .

The work of permanent improvements of track, replacing sixty
with seventy-five pound steel rails, changing pile culverts and tres-
tles into solid embankments with either stone oriron waterways, and
replacing wooden bridges with steel structures of strong design, has
been continued as heretofore, and will be continued until all tem-
porary structures are changed into permanent ones. To do this
as it has been done will take from three to four years.

The track, bridges, buildings, shops, and locomotive and car
equipment are all in good order and condition.

The permanent character of the work done on the mountain
portions of your line during construction and since has enabled the
Company to operate its line in those sections with safety and great
economy. The Board of Directors wish to call particular attention
to the fact that, while the cost of operation per train mile, which
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includes the cost of maintenance of track, equipment, renewals,
improvements, etc., is unusually high, your Company’s earnings per
train mile, both gross and net, will compare very favorably with those
of other railways similarly situated, or even with those of railways
enjoying a much larger traffic at rates as high as or higher than the
rates received by your Company.

At the time of making this report, the crop for the year 1895
indicates the heaviest grain tonnage ever hauled by the road, which
will be handled under more favorable conditions than ever before.
The fiscal year ending June 30, 1896, should show the largest net
earnings in the history of the Company.

During the year the Company opened its new shops at Spokane,
where it has ample facilities for doing all the repair work on the
equipment used on the Western Divisions.

Large additions have been made to the terminal and division
yards at Minneapolis, Melrose, West Superior and Duluth.

On the Great Lakes there has been carried a large tonnage during
the year; but most of it at very low rates.

The Northern Steamship Company’s second passenger steamer,
“North Land,’’ was put into service early in June, and the season is
showing a very satisfactory increase in the traffic of both passenger
steamers, particularly in the travel brought by them to your
railways.
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LAND COMMISSIONER'’'S REPORT.

Jas. J. Hill, Esq., President,

DEAR SiRr: I respectfully submit the following report regarding
the Minneapolis & St. Cloud Land Grant for the fiscal year ended

June 30, 1895:

. Acres. Acres.
Amount of Grant, Hinckley Branch................ ‘eees 425,664 00
Amount of Grant, Willmar Branch.......... ........... §1,200.00
- — 476,864 .00
Total acreage selected to date........cccovrivrenrannnins 167,465.59
Total acreage deeded to Company......cccceee oo 138,522.08
Total acreage sold prior to June 30, 1895 .............. I 64,979 .00
Value of Same..cciceeerneiiireeeiireniantvunneennncnnnnnn $198,357.89
Average price per aCre........ wececseusene civerennens 3.05
Remaining Unsold, June 30, 1895 ..ccceeieriiiimiunniiinniieiinneniinnans 411,885.00
. . OPERATIONS DURING THE YEAR.
2,806.75 Acres.
$12,152.29
4.33
Disbursements of Land Department...... e rerinre e 2,112.67

Amount of Deferred Payments due Company, which
are bearing interest at six and seven per cent............ 24 873.46

CHARLES H. Barcock,
Ass't Land Commissioner.

JAMES J. HILL,
President.
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SEVENTH ANNUAL REPORT

OF THE

(3REAT NORTHERN RAILWAY

COMPANY.

To the Stockholders:
The President and Directors submit the following

report for the year ending June 30, 1896:

During the business year covered by this report there was no
change in the funded debt or share capital of the Great Northern
Railway Company, or of either of its proprietary railway companies.
The changein thebonded debt of the St. Paul, Minneapolis & Manitoba
Railway Company shown in the table on page 15 of this report, and
fully explained in that Company’s annual report, was caused, in
part, by the redemption, through the operation of the sinking fund,
of First Mortgage 7 per cent land grant bonds; and, in part, by the
exchange of other bonds, of the same class, for Consolidated Mort-
gage 4% per cent bonds.

Expenditures were made during the year on the capital
accounts of proprietary companies, as follows:

Eastern Railway Company of Minnesota..........c....... $437,615.36
Montana Central Railway Company -.........ceeveerennees 288,355.28
Willmar & Sioux Falls Railway Company................ 878.94
Duluth Terminal Railway Company.........ccceeevnereenn 7,044.87

Minneapolis Union Railway Company.............cceeeuee 2,790.55
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No stock or bonds have been issued to represent these increases
of invested capital.

The large outlays made during the year for improvements of and
additions to the properties leased from the St. Paul, Minneapolis &
Manitoba Railway Company, having been in part repaid. by that
company, the amount charged to this account in the balance sheet
given in this report is not so great as that shown on the balance
sheet for the previous year.

The policy of keeping the railways and their equipment in the
highest state of efficiency has been observed, as heretofore; as will
appear from the mention made below of the principal items of
addition, improvement and reconstruction, made during the busi-
ness year. In the capital accounts, however, appear only such ex-
penditures as were incurred for positive additions to property; all
outlays for every kind of replacement having been charged to oper-
ating expenses.

BQUIPMENT PURCHASED.

15 Mogul freight engines, with cylinders 19’/x24’/, six for the Eastern
Railway Company of Minnesota, and nine for the Great Northern
Railway Company. Of the latter, six were additional and three to
replace vacant numbers. '

2 Switching engines for the Eastern Railway Company of Minnesota.

4 Sleeping cars of the latest improved pattern, for use by the Eastern
Railway Company of Minnesota on its night trains between Duluth
and St. Paul.

12 Baggage, mail and express cars, four for the Eastern Railway Company
of Minnesota and eight for the Great Northern Railway. Ofthe latter,
two were to replace vacant numbers,

750 Forty-feet 60,000 pound capacity box cars, equipped with automatic
couplers and air brakes, 250 for the Eastern Railway Company of
Minnesota and soo for the Great Northern Railway. Of the entire
750, 490 were additional, and 260 to replace cars destroyed during
the past three years.

400 Sixty thousand pound capacity ballast cars, fitted with extra coal
sides, air brakes and automatic couplers, for the Montana Central
Railway. These cars are intended to be loaded one way with
coal and the opposite way with ores, by which much empty car mile-
age will be avoided, and the average revenue capacity of trains much
increased. The hopper bottoms will greatly facilitate unloading, and
thereby save much time and expense for labor.

1 Steam shovel for the Eastern Railway Company of Minnesota.
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The equipment with air brakes and automatic couplers of cars not
previously so equipped has been actively carried forward, so that a
sufficient proportion of the cars belonging to the system are now so
fitted as to conform to the Acts of Congress relating thereto.

As equipment is destroyed or taken out of service, operating ex-
pense is charged, and an account denominated ‘‘Amount deducted
from Income to provide for future improvements and renewals,”’ is
credited with the cost of replacing the same. When equipment for
replacements is purchased, the cost of the same is charged to the
account last mentioned.

ADDITIONS.
St. P.,, M. & M. Rv.’s LEASED LINEs.

A new division point has been built at Melrose. This terminal
consists of a yard containing about eleven miles of track, a brick
roundhouse, with steel turntable and improved cinder pits, complete
water supply, a coaling station operated by machinery, avoiding
the expense incident to handling coal by hand, sand and oil houses,
and an office building for Superintendent, Roadmaster, Dispatchers,
etc.

A large division yard is now being built at Larimore.

Numerous stock yards have been built during the year, to handle
increasing stock shipments. A wool warehouse has been erected at
Chinook, and an automatic coaling station built at Minneapolis
Junction.

A large brick passenger and freight station, with offices for super-
intendent and other division officers, is being built at Larimore, and
a new stone passenger depot is in process of erection at Moorhead.

The water supply is being improved, numerous new water sta-
tions having been established, supplied from reservoirs now under
construction.

The work of relaying the main track with 75-pound steel rail has
been completed to a point two miles east of Berwick, and about 480
miles west of St. Paul. The relaying of the Osseo Line, between
Minneapolis and St. Cloud, with this weight of rail is now in prog-
ress. It is expected to relay during the current year about g5
miles of main track with this weight of rail.

A large tract of land has been purchased in Minneapolis for addi-
tional yard facilities as the same may be needed.
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A cut-off line 4.35 miles in length has been completed between
Casselton and Fleming, and the old line between Everest and Flem-
ing removed, shortening the line .4 miles, doing away with one
railroad crossing at grade, and greatly facilitating the running of
trains to and from Casselton station.

At the time of making this report the construction of an exten-
sion of the Halstad Branch, from Halstad to Carman Junction, a
distance of about thirty-two miles, is nearly completed, and the
Hope Branch is being extended to Aneta, about twenty-eight miles.

EASTERN RAILWAY OF MINNESOTA.

Land has been acquired at Sandstone and the division point
moved there from Hinckley. This terminal consists of a station,
a stone roundhouse, with improved cinder pits, steel turntable and
steam-heating plant, water supply, a coaling station in which the
coal is handled by machinery, at reduced cost, an oil house, and
yards containing about nine miles of track.

Six miles of double track have been built from West Superior
to Saunders.

Several of the stations along the line have been relocated and
rebuilt on improved plans, and additional passing tracks conStructed,
so that there is now a passing track each six and one-half miles, of
3,000 feet and 6,000 feet in length, alternately.

An interlocking plant has been put in at the crossing of the St.
Paul & Duluth Railroad at Hinckley, a second story added to the
Woest Superior General Office building, and a steel bridge built for
carrying Belknap street over the yard at West Superior.

DuLuTH TERMINAL RAILWAY.

The work of replacing the present trestle of the Duluth Terminal
Railway in Duluth with a steel structure has been begun, and will
be completed during the current year.

MONTANA CENTRAL RAILWAY.

A new division point has been established, at Clancy, at the foot
of the mountain grade, a brick roundhouse, with improved cinder
pits and steel turntable, water supply, a coaling station, with
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machinery for handling coal, a sand and oil house, and a station
built. A yard has been built at the same point, containing about
three and one-half miles of track.

The grade at East Helena has been reduced since the close of
the fiscal year to an equated &% of 1 per cent, enabling engines to
haul their full capacity between Great Falls and Clancy. The re-
duction of this grade, and the establishment of the new division
point at Clancy, will permit a large saving in engine mileage and
resulting expense, and will increase the average trainload.

The yards at Helena have been rearranged. Several passing
tracks have been built and work is now in progress on additional
passing tracks, sidings and spurs for the handling of the increased
business. The water supply has been greatly improved, four water
stations having been constructed in addition to the one at Clancy.

MINNEAPOLIS UNION RAlLwAY.

During the year it has been necessary to reconstruct the floor of
the bridge carrying Hennepin avenue, Minneapolis, over this Com-
pany’s tracks, strengthening same, and providing a concrete founda-
tion for a new street pavement to replace the old wooden pavement.

¢

GENERAL WORK.

Considerable new fencing on the right of way of all lines, has been
done during the year and will be continued.

Much other work has been done in providing facilities for the in-
crease in traffic, present and prospective.

All improvements, replacements, and renewals are being made
in the most permanent manner, with a view to avoiding further ex-
penditures in that regard, and securing lower cost of operation.

BRIDGE FILLING.

During the year bridges have been filled with earth as follows:

Great Northern Railway.......... everreesenereeassranes 5,519 lineal feet.
Eastern Railway of Minnesota.............. 1,674 lineal feet.
Montana Central Railway.... ..... cerearn e, 191 lineal feet.
Duluth, Watertown & Pacific Railway........ ...... 408 lineal feet.

Total.......cceveieniiiieinnranee SN 7,792 lineal feet.
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Iron pipe culverts have been provided for waterways in cases
where larger structures are not required. The cost of this work
has been charged to Operating Expense.

The plan of filling wooden bridges and trestles with earth, mstead
of renewing them, is being followed except when steel is used for
larger structures. Much work of this kind is now in progress,
all of the trestles and bridges on the Montana Central line be-
tween Helena and Butte are being filled or replaced with steel.

VOLUME OF TRAFFIC AND RATES.

The phenomenally abundant crops with which the territory served
by the Great Northern System was blessed in the year 1895 neces-
sarily added much to the volume of the traffic moved over its lines.
Nearly 70,000,000 bushels of wheat alone were transported in the
business year covered by this report. Still, the progress of the
traffic of the system toward greater diversity in the articles com-
prising it, was never more marked. The percentage of earnings
from haulage of grain to the total freight earnings is year by year
decreasing, while the income from other traffic shows a relative
increase.

The progress of rates, and of amounts paid by the public for
transportation, per unit of traffic, still maintain a steady downward
course. It cannot be disputed that, during the past twenty years,
the price of no commodity bought and sold in the markets of the
country has fallen so fast or so far as that of rail transportation.

The afticles carried by the Great Northern System, while con-
siderably more diversified in 1896 than in 1881, are substantially of
the same description asthen; yet, in 1880-'81 the average charge per
ton per mile was 288; cents, while in 1895-’g6 it had fallen to {4
of one cent; or to only a little more than 4 of the former rate. Has
the price of any other commodity, or the rate of pay for any other
class of service, fallen equally?

In 1895-’96 the revenue ton-mileage of the system was 1,622,-
877,423, and the cost of it to the public, $15,833,090.47. Had the
rate per ton per mile of the year 1880-’81 been charged, the earn-
ings would have amounted to $46,738,869.78, or $30,905,779.31
more than the companies actually collected, and during the same
time the rates of wages paid by this Company have advanced to an
average of 45 per cent higher than the average of 1880-'81.
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In the downward course of transportation rates, a point is always
reached when the decrease ceases to go to the benefit of the producer
by being added to the market price at the point of production,
but all goes to the benefit of the consumer, by being deducted from
the market price at the point of consumption. A survey of the
course of prices of the great staples of the world will not fail to
convince the most casual observer that this point has been reached
and passed long ago; and that no other cause has so much operated
to depress prices as cheap transportation.

Nearly eighteen thousand new settlers, an unusually large num-
ber, have located along the line during the year, and the settlement
of new country is going on more rapidly than for several years past.

This, and the natural growth of the population and business along
the newer portion of the Company’s lines, has been gratifying, and
indicates continued increase of the Company’s traffic.

General business along the Company’s line is, on the whole, pros-
perous; at the same time some branches of business have not shown
material increase during the past year.

Attention is called to the report of the Comptroller, with the cus-
tomary balance sheet and statistical tables, and the report of the
Assistant Land Commissioner, which follow.

JAMES ]. HILL,
. President.
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COMPTROLLER’S REPORT.

MRr. JAMES J. HILL,
PRESIDENT,

DEAR Sir: Herewith, I beg to submit statements showing results of
operation of the Great Northern Railway Company and its proprietary
companies for the fiscal year ending June 30, 1896.

As these statements are made in somewhat different form than those of
former years, the following explanation is given:

The ‘“Revenue,” and ‘‘Income’ Accounts immediately following are
those of the Great Northern Railway Company only, or the same as has
been shown in reports of former years. _

In order that the results of the system could be seen at a glance, the
table on page 14 has been prepared, which includes the Great Northern
Railway Company and its proprietary companies, and takes the place of
the several statements of proprietary companies shown in former reports.

The Condensed General Balance Sheet,on pages 16 and 17, is a consolida-
tion of the General Balance Sheets of the companies named in it. The
Balance Sheet which has been given in former reports has been that of the
Great Northern Railway Company only. In making a comparison between
this report and those of former years, this should be borne in mind. The
Balance Sheet given this year shows the financial condition of the railway
system. The finances of the companies that are omitted, that is, the
Northern Steamship Company, Sand Coulee Coal Company and Great
Northern Express Company, are kept separate and distinct from those of
the railway system.

The statistical tables on pages 18, 19 and 20, include the Earnings and
the Operating Expenses of the railway system proper, as shown by the first
footing in table on page 14.

The statement of Bonds and Stocks Outstanding, shown on page 15,
includes in addition to the bonds of the St. Paul, Minneapolis & Manitoba
Railway Company, which has been given in former years, the bonds in the
hands of the public of the several proprietary companies, so as to show the
total bonded debt and share capital of the system.

R. I. FARRINGTON,
Comptroller.
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REVENUE ACCOUNT, GREAT NORTHERN RAILWAY COM-

PANY. EARNINGS FROM OPERATION OF ST. P, M. & M.
RY'S LEASED LINES.
FOR YEAR ENDING JUNE 30, 18¢6.
EARNINGS:
FrEight. cinciiiiiieins connnininieiineiiin eetnensimenenissesssness cosec sesssssns $12, 170, 275.74
Passenger. 2, 151, 295.00
Mailcccceiiiiniiinns rarentiieeiesnnnisninniansaesasatisione sersnsns 396, 224.59
Express........ 163,029.35
MiSCEllANEOUS..covuueruneeerrennen ceemeecrereeine eessenee 416,628.37
Gross Earnings ........cocoeee vevnaene $15, 297, 453.05
OPERATING EXPENSES: .
Conducting Transportation rest b sreaeere ssseessssnee sesaeces 84y 122, 472.70
Mai of E t 1, 185,913.69
1,821,961.75
768,632.63
Total Operating Ex . $7,808,980.77
TAXES ceoeitirsasnsressossssnsessssssssaes sovs. 528,053.15  8,427,033.92
NET EARNINGS . cecervsancerensscsenorsssaccssssns sanees sussssnssassans sannns $6, 870, 419.13
From which have been paid—
RENTALS:
To St. P, M. & M. Ry. Co., Guaranteed Interest on St. P, M.
& M. Ry. Bonds, Paid and Accrued PR, $3,486,834.29

(See details on page 15.)
Guaranteed Dividends of 6 per cent on Capital Stock of St. P.,
M. & M. Ry. Co. (See PARE 15). . veerriiieseserssnsaesassscreseces I, 200, 000.00
Interest on Great Northern Ry. Collatenl Ttust Bond:, se-

cured by St. P. M. & M. Ry, Pacific Extension Bonds....... 600, 000,00
Maintenance of Organization of St. P., M. & M. Ry.......c...... 6,031.66
Other Rentals..... 90, 150.00

TOtAL . crurecencres ceesrenseroncessarcesoersnsssacssssssassanssssnas

Balance Transferred to Income Account...... ........ canes seveenene

INCOME ACCOUNT OF GREAT NORTHERN RY.
FOR YEAR ENDING JUNE 30, 1806.

Balance Brought Down
OTHER INCOME:
Interest on Bonds Owned. (See detail on page 13).......cceeeeiieen $56, 195.55

35,385 01595
S8, 03,18

CO.

$1,487, 403.18

Dividends on Stocks Owned. (See detail on page 13)... 403, 631.00

Rental of Lines Leased . 220, 254.93

Bills Receivable (Land Notes) 50,175.83

Income from Other Sources—ground rents, rental of equip-
ment, general interest, etc. 74, 886.65 805, 143.96

Total Income $2,292,547.14

From which have been paid dividends, as follows:

August 1, 1895, 1% per cent....e.. ... $312, 500.00

November 1, 1895, 13 PEr CENL..civrcrivcneivrrssererecrencsnnroes oo 312, 500.00

February 1, 1896, 1% per cent .- 312, 500.00

May 1, 1896, 1% PEr CeNL..uirnniurirrverssencerrnrssssrrnsescscsss sasanerane . 312,500.00 I, 250, 000.00
Balance, Carried Forward $1,042,547.14
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Balance, Brought Forward...... .... assresnne st seutasassese sacssasseneisess snsess o oerecsannnes $1,042, 547.14

Luss:

Interest on Bonds of Duluth, Watertown & Pacific Ry., prior to July 1, 1894,

paid by advances made by the Great Northern Railway Co., in anticipation

of fature repayment, now charged off............

Balance, transferred to Profit and Loss....

405, 625.00

$636,922.14

DETAILS OF OTHER INCOME AS TAKEN UP ON PAGE 1a.

INTEREST ON BONDS OWNED:
Todd County Bonds...... ...
County of Pipestone Bond:
Town of Wadena Bonds...
Town of Sandness Bonds..
Town of Leaf River Bonds...
‘Town of Hutchinson Bonds
‘Town of Breckenridge Bonds ....
‘Town of Mi Falls Bond

DIvViDENDS ON STOCKS OWNED:
Great Northern Ry. Co. Stock
St. Paul Union Depot Co. Stock.....
Eastern Ry. Co. of Minnesota Stock ....
St, Paul, Minneapolis & Manitoba Ry. Co. Stock...

Total............

56, 195.55

$403,631.00
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STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE
HANDS OF THE PUBLIC FOR WHICH THE GREAT NORTH-
ERN RAILWAY COMPANY IS RESPONSIBLE DIRECTLY OR
UNDER GUARANTEE.

Outstanding QOutstanding |AnnualCharges
July 1, 1895, BONPS' July 1,1896. | Paid 1895-96. A /
o, ST. g:, M'h? M. Ry.— - T v
120, 900.00 irst Mortgage, 7 per cent.................... $419, 800.00, $ 19”7
8,000, 000.00 Second Mongaige. 6 per cent.. weer| 8,000, 000.00) 4&3’33203- v
5,676, 000.00 Dakota Extension, 6 per cent...c.cceeuneeen 5, 676, 000.00 340,560.00 — ~ ~ C.
I& 000.00 Consolidated Mortgage, 6 per cent.. 13, 344, 000.00 800, 640.00 -
18, 963, 000.00 Consolidated Mortgage, 44 per cent.....| 20, 318, 000.00 1897, 870.92 »Y
1A 000.00 Montana Extension, 4 per cent . 7, 805, 000.00 312,200.00 s
14,545,454 - 54 Pacific Extension, 4 per cent.................|® 14 545,454-54 581,818.18 . Q
- Total shown on Page 12................ —;3' 48;,5_342;
GREAT NORTHKKN Ry.— o
18,000, 000.00 Collateral Trust, 4 per cent.......co....|  $15, 000, 000.00 $600, 000.00 '———‘Q
EASTERN Ry. OF MINNESOTA—
44700, 000,00 First Mortgage, § per cent.. .....cccoee .o 4, 700, 000.00 235,000.00 —- - —— T) 'd
MONTANA CENTRAL Rv.— y
6,000, 000.00 First Mortgage, 6 per cent... 6, 000, 000.00 360, 000.00 - -y ;
3,700, 000,00 First Mortgage, 5 per cent... 2, 700, 000.00 135, 000.00 e 7
WiLLMAR & Stoux Farrs Rv.— i
3,625, 000.00 First Mortgage, § per cent..........c...oeu. 3,625, 000.00 181, 250.00 - el v
MinNeAPOLIS UNION Ry.— P
3, 150, 000,00 Kirst Mortgage, 6 per cent... 2, 150, 000, 00| 129, 000.00 b 4
650, 000,00 First Mortgage, 5 per cent... 650, 000.0 32, 500.00 /} B
MINNEAPOLIS WESTERN Ry.—
$00, 000.00 First Mortgage, 5 per cent........ce .oe. 500, 000. 00| 25 000,00 ——- ="
$108,779,354 .54 | --eeereesvnmeeen TOAL coicniiiiiiiiit iiiiiieenns| §105,433, 254.54( 85,184, 584.29
STOCK.
$20,000,000.00 | St. P, M. & M. Ry., 6 per cent Guaranteed.., $20,000,000.00  $1, 200, 000.00
$125, 779, 354-54 | --oe - .... Total . $125,433.254.51, $6,384,584.29
$25, 000,000.00 | Great Northern Railway Company | $25,000,000.00  $1, 250, 000. 00

Mileage of Main Tracks in system, includin,
and sixth tracks, as shown on page 2r1.
Laess MiLERAGE OF—
Pacific Coast Lines ..
Duluth, Watertown
by Great Northern Ry. Co.
Duluth Terminal Ry., bonds o
Ry. Co. of Minnesota............ ...

Mileage of Main Tracks, covered by bonds in hands of the public..

ceseeenes

g second, third, fourth, fifth

Bonded Debt, per Mile of Main Track........ccoceceveinvennes ossstenescenssisssisens
Capital Stock, St. P., M. & M. Ry., per Mile of Main Track (3,770.42

F g TS P Y TS TR RPP PPV

miles,
Interest Charges and Guaranteed D
M. Ry., per mile of road operated......ue.icrereeriiveeeeniunninnee e

ividends on Stock of St. P., M. &

4,547.34
159.10 .
6984 )
1.78 230.72
T 4,316.62
$24,424.96
5130445
eoreane 1,459. 49

1 The total interest paid on Consolidated Mortgage 4% per cent Bonds was $910,890.00; the
difference between this amount and that shown above, viz., $13,019 08, is accrued interest on
Consols issued during the year in exchange for First Mortgage Bonds.

* Does not include .Cé,ooo.ooo St. P.,, M. & M. Ry. Pacific Extension Bonds underlying the
ol

Great Northern Railway

mpany’s Collateral Trust Bonds, the latter only being shown.
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CONDENSED GENERAL BAL

BEING A CONSOLIDATION OF THE GENERAL

GREAT NORTHERN Ry. Co., EAsTERN RY. Co. OF MINNESOTA, MON

WATERTOWN & PaciFic Ry. Co., MINNEAPOLIS

AND DuLUTH TER

7o Cost of Properties and Securities Owned by Great
Northern Ry. Co
Less Capital Stock and Bonds of Proprietary Compnniu,
owned by Great Northern Ry. Co. and not shown

St. P, M. & M. Ry. Pacific Extension Bonds in hands
of Trustees as Security for Great Northerm Ry.
Collateral Trust Bonds......... cceeieeecernriiisisnnine ocsnnns

Cost of the following Properties controlled by the Great
Northern Ry. Co. through Ownership ot their Entire
Share Capital:

Eastern Railway of Minnesota — Railway, Equipment,
Elevators, etCou...cocccvrecirenncens

Montana Central Ry.—Railway and Equipment... .

Willmar & Sioux Falls Ry.—Railway and Real Esute

Duluth, Watertown & Pacific Ry.

Minneapolis Union Ry.—Union Depot, Railway, etc......

Minneapolis Western Ry......

Cost of Duluth Terminal Ry., the entire Share Capital
and Bonds of which are owned by the Eastern Ry
Co. of Minnesota, and not shown contra. ............

Stocks and Bonds owned by Eastern Ry. Co. of Minne-
sota, in addition to those of Duluth Terminal Ry. Co.
Cost of Additions and Improvements made by the Great
Northern Ry. Co. to Property leased from St. P.,, M.
& M. Ry, COuvrrrnnnirensrensinsnesnessneissaenes reesnenanaes eneen

CURRENT ASSETS.

Cash in St. Paul Office...
Cash in New York Office...ccciunnirns wanee, setsisanssesens sneaseses
Cash in London Office
Due from Agents..........
Due from U. S. PPost Office Department...
Due from U. S. Transportatiofe....ceeiceesseesuresncns
Advanced Charges,
Bills Receivable......c..cooueeevnciieiennnnnns -
Due from Other Companies and lndwndnals
Advances in Current Account to Other Propnenry
COMPANIES ..cerinns cerrrvretrerniinieinianecrucesssesnesesanesesssasnsnes

cessenense

Value of Material and Fuel on Hand.....ccccccecvevien v vree

$31, 224, 080.38

14, 355, 000.00

—  $16,869, 080.38

15§, 000, 000.00

$9,957, 202.74
14, 056, 765.35
5.405,129.14
2, 204, 49940
3,289, 552.95

740,477.18 18

835. 653, 1,626.76 76

—_ 35.898,096.44
142,695.78

195, 045.32

$452,637.91
1,004, 582.15
286, 240.49
421,813.67
110, 340.71
8,608.74

12, 561.60
784,403.90
646, 378.61

161,022.46
—— 3,978, 590.24
9% 289.53

’73'035-797 69
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ANCE SHEET JUNE 30, 1896.

BALANCE SHERTS FOR THAT DATE OF THE

TANA CENTRAL RY. Co., WiLLMAR & Sioux FaLLs Ry. Co., DuLuTH,

UNION RY. Co, MINNEAPOLIS WESTERN Ry. Co.,

MINAL Ry. Co.

GCr.

FUNDED DEBT IN HANDS OF PUBLIC.

Cc Great Northern Ry. Co., Collateral Trust Bonds, 4 per

....................................................................... $

’E Eastem Railway Co. of Minnesota, First Mong:ge

P d

'T,

cent 2, 700, 000.00

C_ Willmar & Sioux Falls Ry. Co., First Mortgage Bonds,
spercent..........c.eeeeee 3,625, 000.00

‘ Minneapolis Union Railway Co., First Mortgage Bonds,
[ 073 1 T3 11 OO 2, 150, 000.00

\ Mianneapolis Union Ry. Co., First Mongage Bonds, §
per cent............ 650, 000,00
Mlnneapohs Weotem Ry.
per cent.. e senecsosnesasnacsassesttesesaresssans sennas 5§00, 000,00
Audited Vouchers Unpaid.. $1 251,251.15
. Unpaid Pay Rolls ..... ........ 781, 342.17
Unpaid Coupons, lncludmg those due July 1st, 1866........ 1,548, 375.68
Uanpaid Dividendson St. P,, M. & M. Ry. Stock.. . 996.00
Unpaid Dividends on Great Northern Ry. Stock 578.75
Due to Other Companies and Individuals................. 242,628.51
DEFERRED LIABILITIES.

Accrued Taxes not yet due..... $309,040.58
Bond Interest Accrued, not due.... 275, 604.16
Rental of St. P.,, M. & M. Ry. Accrued, not due.............. 402,776.67

Amount deducted from Income to provide for future
Improvements and Renewals.... $1,057,908.95

Surplus Funds of Other Proprietary Companies deposit-
ed with Great Northern Ry. Co......... rereessnsnesessneresses 761, 065.66
Balance—Profit and Loss ..... 6.079,229.41

Bonds, 5 per cent.....
\ Montana Central Ry. Co., First Mortgage Bonds, 6 per
Y\ ocent ... .. eeeritrnntessasesnantestannosnaisrserssssssesastenes srsnse sas
{ Montana Central Ry. Co., First Mortgage Bonds, 5 per

5, 000, 000.00
4, 700, 000.00

6, 000, 000.00

$25, 000, 000.00

35, 325, 000,00

3,825,172.26

987.421.41

7,898, 204.02

$73,035.797.69
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GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET
EARNINGS OF THE RAILWAYS LEASED AND OWNED AND
PER MILE OF ROAD OPERATED, FOR THE FISCAL YEAR
ENDING JUNE 30, 1896, COMPARED WITH PREVIOUS FISCAL

YEAR.
GROSS EARNINGS..

pre—— ~T‘ ———— _ I AA,:,—_"___l _

PER CENT., 1896. 1 1895. PER CENT.
80.7293 ‘ $15,833,090.47 |.ccuunene Freight....... $13,234,560.47 80.0618
13.5059 2,648,853.93 |........ Passenger..... 2,292,343 14 13.8674

2.2509 441,463.89 |..........n. Mail.......... 423.757.78 2.5635
.9744 191,106.31 |......... Express....... 193,237.15 1.16g0
2.5395 498,049.73 |....Miscellaneous... 386,526.01 2.3383
$19,612,564.33 $16,530,424.55
OPERATING EXPENSES.

PER PER
CENT. 1896. 1895. CENT.
53.5163 | $5,475,095.44 |Conducting Transportation.| $4,654,912.71 | 50.6689
14.4498 | 1,478,314.98 |Maintenance of Equipment.| 1,213,403.62 | 13.2080
Maintenance of Road
22.7188 | 2,324,293.73 2,364,751.88 | 25.7404
and Structures.

9.3151 953,004.32 '....... General Expenses........ 953,847.47 10.3827
$10,230,708.47 $9,186,915.68




19

SUMMARY OF EARNINGS AND EXPENSES.

1896. 1895.

£19,612,564.33 ,.ceevnieninnnnnns ..Gross Earnings................... [ $16,530,424.55

10,230,708.47 Operating Expenses................ 9,186,915.68

$9,381,855 86 [.ccoeererinrnnerninnn Net Earnings....cccceouvuevnnee. $7,343,508.87

632,837.09 |-eeerereennninennninnnens Taxes...ccoevvurunneinnnnnnnn. 543,635.11

$8,749,018.77 $6,799,873.76
Operating Expenses, per cent of Gross

§2.16 liiiieerneniinniiiinnnn. Earnings..... cccccoovvnnnnnne. 55.58
Operating Expenses and Taxes, per cent

55.39 |eereererenieinin of Gross Earnings................. 58.86

$4,483.70 |Gross Traffic Earnings per Mile of Road. $3,778.83

2,338.88 (...Operating Expenses per Mile of Road... 2,100.11

$2 144.82 $1,678 72

4,374.19 |Average Miles of Road Under Operation 4,374-48
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STATISTICS OF FREIGHT AND PASSENGER TRAFFIC FOR
THE YEAR ENDING JUNE 30, 1896, COMPARED WITH PRE-

VIOUS YEAR.

INCREASE_.
DESCRIPTION. 1896. 1895.
Amount. | Per Cent.
FREIGHT TRAFFIC.
Mileage of Freight Trains......... 5,680,711 4,633,790 1,046.921 22 5932
. . Decrease.| Decrease.
Mileage of Mixed Trains............. 653,468 700,601 47,133 67272
Mileage of Loaded Freight Cars. 124,007,236 102 232,113 | 21 12 21,
Mileage of Empty Freight Cars 43,648,618 34,151:164 9'%;:453 27.3?370
Total Car Mileage.......coeurrenrenrennnn. 167,655,854 136,383,477 31,272,577 22,9300
Tons of Freight Carried, Revenue...... 7,521 159 6,071,065 1,450 094 23.8853
Company...... 1,102 676 924,275 178,401 19.3017
Total...... 8,623,835 6,995,340 1,628,495 23.2797
Tons of Revenue Freight Carried One
Mile...... ceeeerane [ ereenene veee|  1,622,877,423 | 1,344,957,131 | 277,920,292 20.6639
Earnings from Freight Traffic veee.| $16,124,404 68 | $13,442,567.55 '$2,681,837.13 19 9503
AVERAGES.
All Cars hauled per Freight Train Mile{ 26.47 25.57 .90 35197
‘Tons Revenue Freight hauled per Traiuf 256.210 252.129 4,081 1.6186
Tons Revruue Freight hauled per| Decrease.| Decrease.
Loaded C . 13.087 13.156 E .5282
| Increase.| Imcrease.
Earnings per Freight Train Mile.........| $2.55 $2.52 $0.03 11904
: Decrease.| Decrease.
f Cents. Cents. Cents
Earnings per Ton per Mile.. .c.ccoccuaae. 976 .984 008 8130
PASSENGER TRAFFIC.
Increase.| Increase.
Mileage of P ger Trains 2,971,338 9,585 321,753 12.1435
Passengers Carried........cccevveevecaeiinennne 1,528,369 1,312,480 215,889 16.4489
Passengers Carried One Mile............... 99,178,028 85,519,922 13,658,106 15.9706
Earnings from Passenger Trains......... | $3,457,411 73| $3,071,234.14 | $386,177.59 12.5740
" AVHRAGES.
Earnings per Passenger Train Mile..... $1.1636 $1.1591 .0045 .3882
Decrease.| Decrease.
Cents. Cents. Cents
Earnings per Passepger per Mile......... 2.671 2.680 .009 .3358
TOTAL TRAINS. \
MlleaFe of Freight and Passenger Increase.| Increase.
Traing..coenervinsieeeemmnnniinnaiins aeens 9,305,517 7,983,976 1,321,541 16.5524
Earnings from Freight and Passenger
Trains .....ovviee ceceerinnnannienn $19,581,816.41 | $16,513,801.69 | $3,068,014 72 18.5785
Earnings per Train per Mile....... .ccveees $210 $2.07 $0.03 1.4493
Decrease.| Decrease.
Expenses per Train per Mile............... $t.10 $1.15 $o.05 4.3478
Net Earnings per Train per Mile from Increase.| Imcrease.
Traffic e s e e $1.00 $0.92 $0.08 8.6956




21

TRACK STATEMENT.
GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.

Main Track, Total
LINE LEASED FrROM ST. P.,, M. & M. Rv. Co.: Miles. Miles.
Willmar Division. ..o venniviniee nie svessnsenens 167.87
F Falls Division .

Breckenridge Division. 419.83
Northern Division.. .
Dakota Division. ... 593.31
Montana Division... 562.92
Kalispell Division . - 506.62
Cascade Division... 312.21
Total First Main Track..... cccceevennean o 3,719.57 3,719.57
Second Track ...... 28.52
Third Track.. ....... 9.28
Fourth, Fifth and Sixth Tracks ..... c.ccccciiceiniies covesmrsenrnecsrnes 13.05 50.8§
Total Main Tracks St. P., M & M. Ry. leased............... 3,770.42
Side Tracks veseneses 4%7.56
Total Tracks covered by the Bonded Debt of the St. P.,, M. &
. Ry.,as shown by statement on page 15.....c.cccecernecunvanens 4.257.98
OTHER TRACKS LEASED BY GREAT NORTHERN Ry.:
Oregon Short Line, Union Depot Co. and Seattle, Lake Shore .
and Eastern Ry. in SPoKane.........ccceeinviinieiirunins seeerinne 4.80
Everett & Monte Cristo Ry., Everett, Washington 5.25 10 0§ 1Q.05
Main Line operated by Great Northern Ry. Co..ccoviivreeiivvriasennns 3,729.62
Side Track, Main Track,
PROPRIETARY COMPANIES : Miles Miles.
Eastern Ry. of Minnesot 49.14 72.39
Second Track..... 6.00
Dulath Terminal 3.31 1.78
Central Ry 44 32 256.60
imar & Sioux Falls 15.,3 205.25
Dulath, Watertown & Pacific Ry, 4. 69.84
Minneapolis Union Ry s. 2.63
Sacond Track 2.
Pacific Coast Lines..... 20.
Minneapolis Western Ry. . 4.
Total First Main Tracks Proprietary Lines............cccoet vvavenne 768.29  768.29
Total Second Main Track and Side Tracks,Proprietary Lines  155.05 155.05
Total Miles of Road in SySteMi........ ceeeeererrnieeeseinense cooessesussoones 4,497.91
Total Miles of Tracks, all kinds, in SyStem.....csueeeenecusseseonine ) " s.191.37
Total Main Tracks St. P., M. & M. Ry 3,770.42
First Main Track, Propr{emry Companies.. 768.29
Second Main Track, Proprietary Compani 8.63
Total Miles Main Tracks............ 4.547.34
NoTe.—Total miles of Road in System, June 30, 1896, as shown above... 4,497.91
Total miles of Road in System June 30, 1893, per report that year 4,495
Increase in mileage.......... veennene 2.11
This increase is made up as follows:
Main Tracksin Minneapolis constructed.....ccececcccvuneune [ .03
Duluth Terminal Ry., not included in report for 1?95.., 1.78
Minneapolis Western Ry., not included in report for 189s. .7
asselton to Fleming cut off, constructed 4.35
6.86
Less Tracks between Everett and Fleming, removed ..........ccccu.... 475
Nt INCTERSE ......coovieiiritiisnansisnninias sovtecsnsstrenssmssiassss ssasnstsanes sae 2.11
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EQUIPMENT OF GREAT NORTHERN RAILWAY AND

PROPRIETARY LINES.

FOR YEAR ENDING JUNE 30, 1896, COMPARED WITH YEAR ENDING

JUNE 30, 1895.

CLass 1896. 1895.
LoCOMOtIVES..coucuves veveiieiiiin cevriiirenieenyiriernennnen 431 *414
PASSENGER EQUIPMENT—

Sleeping Cars.........cccceerireerinisirnnennes e reraanen 42 38
Parlor Cars.......cccccevennnn. 3 3
Dining Cars ......cc.uueuveeeee 12 12
Buffet Smokers... 8 8
Coaches........ccccovvvnienennen 137 137
Tourist Cars........cceeevvrnnnnne. B PRTPPTIN 8 8
Passenger and Baggage..............ccccevvveeceeennnne. 30 30
Baggage, Mail and Express... 87 77
Business Cars.......ccceveeevevieiniinnininiiininienennee : 5 5

Total Passenger Equipment........................ 332 318

FREIGHT EQUIPMENT—

BOX Cars....cccvrieruinnssicencsnreestenessasens sinesnnenns 8,976 8,486
Flat and Coal Cars 2,670 2,670
Ore Cars....... cevernenrerenn e 100 100
Stock Cars ....uecvviirieiiiiennnnnns 527 528
Furniture Cars......................o 1,152 1,152
Refrigerator Cars........cccoovviiennes eviniiiiiinnnn. 107 107
Express Freight Cars ........... 6 6
Hay Cars........... 6 6
Caboose Cars..... 217 216
Boarding Cars.. 47 47
Ballast Cars...........ccevvvrvrnnnnnnn. 764 364
Derrick and Tool Cars............. 39 40
Steam Shovels .......c....cc.oeeis 9 8
Rotary Snow Plows.......... . 6 6
Pile Drivers...c.ccoocvviiniiiiiiiiciiiniiriniene ceeenennn. 7 7
Ditching Car I T
Flanger .. 1 1
Other Work Eqmpment 74 73

Total Freight and Work Equipment............ 14,709 13,818

* Report for 1895, shows 412; difference of two, account locomotives of Minneapolis West-

ern Ry. not included.
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LAND COMMISSIONER’'S REPORT.

Jas. J. Hill, Esq., President,

DEARrR SIr: [ respectfully submit the following report regarding
the Minneapolis & St. Cloud Land Grant for the fiscal year ending
June 30, 1896:

Acres. Acres.
Amount of Grant, Hinckley Branch............... 425,664 .00
Amount of Grant, Willmar Branch.................. §1,200.00
-—— 476,864 .00

Total acreage selected to date...........c.ccuunueuee. 169,476.84
Total acreage deeded to Company......... .ecee.ee. 138,522.08
Total acreage sold prior to June 30, 1896 ........ 66,913.3234

Value of SAME...ccccviireneerenririnereeeeraniensnenes $210,517.93

Average price per acre 3.14
Remaining Unsold, June 30, 1896...........cceet we.. 409.950.67 %

OPERATIONS DURING THE YEAR.

........................................................................ 1,934.32% Acres.
Amount s0ld fOr......ccceverereeereinnnnen $12,160.04
Average price per acre 6.28
Disbursements of Land Department........cccee - wreernnee 3,851.06
Amount of Deferred Payments due Company, which

are bearing interest at six and seven per cent......... 28,585.01

CHARLEs H. Bascock,
Ass't Land Commissioner.
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EIGHTH ANNUAL REPORT

OF THE

GREAT NORTHERN RAILWAY

COMPANTY.

Zo the Stockholders:
The President and Directors submit the following
report for the year ending June 30, 1897:

FINANCIAL.

During the business year covered by this report there was no
change in the funded debt or share capital of the Great Northern
Railway Company, or in the share capital of either of its proprietary
railway companies. As the Willmar & Sioux Falls Railway Com-
pany did not issue in 1893 the full amount of its bonds required in
payment for the line from Sioux Falls to Yankton, S. D., it has,
during the past year, issued its bonds for $21,000, the balance due,
and closed out the open account.

The change in the bonded debt of the St. Paul, Minneapolis &
Manitoba Railway Company, shown in the table on page 21 of this
report, and fully explained in that Company’s annual report, was
caused, in part, by the redemption, through the operation of the
Sinking Fund, of First Mortgage 7 per cent land grant bonds; and,
in part, by the issuance of bonds for the acquisition of additional
property, exchange of First Mortgage 7 per cent bonds for Consoli-
dated Mortgage 4} per cent bonds, and on account of the construc-
tion of an extension of the Hope line to Aneta, N. D., 28.07 miles,
and of the Moorhead Northern line to Carman, Minn., 32.238 miles,
a total of 60.30 miles.
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Attention is called to the fact that during the year just ended
the outstanding First Mortgage 7 per cent land grant bonds of the
St. Paul, Minneapolis & Manitoba Ry. Co. have been called for
payment by the Trustees of that mortgage, who, having in their
hands the necessary funds for redemption of the bonds upon presen-
tation, have satisfied the mortgage. Interest on these bonds ceased
June1, 1897. Six per cent per annum is the highest rate of bond
interest now paid by this Company or its proprietary railway
companies, and that rate upon $35,170,000 of the $106,141,854.54
outstanding bonds listed in table on page 21.

Expenditures were made during the year on the capital accounts
of proprietary companies, as follows:

. Eastern Railway Company of Minnesota... «c.coee weueee $136,730.32
Montana Central Railway Company .......cccceeeiveienanns 77,664.57
Willmar & Sioux Falls Railway Company................ 6,345.67
Duluth, Watertown & Pacific Railway Company... .. 314.42
Duluth Terminal Railway Company .........cceereeeneenes 72,309.95
Minneapolis Union Railway Company .- 234.66
Minneapolis Western Railway Company.........cc....... 94 63

No stock or bonds have been issued to represent these in-
creases of invested capital.

During the year this Company purchased a large interest in the
Preferred Shares of the Oregon Railroad & Navigation Company,
in part payment for which Bills Payable were given to the amount
of $1,100,000, as shown by the General Balance Sheet on page 19.
As soon as this purchase has been finally adjusted, these notes will
be paid. This stock stands on the Company’s books at cost, but
has largely increased in value since purchased.

The Company has acquired during the year other securitiesand
properties in connection with its railway, which, with the O. R. &
N. stock above mentioned, make up the increase of $2,713,174.72
in ““Cost of Properties and Securities Owned by Great Northern
Ry. Co.,” as shown in General Balance Sheet on page 18, as com-
pared with the same item in last year’s balance sheet.

EQUIPMENT PURCHASED.

12 Mogul freight engines, with cylinders 19’/x 26’/ for the Great Northern
Railway Company. Of these, eleven were additional and one to re-
place a vacant number.

751 Forty-feet 60,000 pound capacity box cars, equipped with automatic
couplers and air brakes, for the Great Northern Railway, of which
681 were additional and 70 to replace cars destroyed during the year.



7

13 Four-wheel caboose cars were built in the Company’s shops during the
year, three to replace destroyed cars and ten for additional equip-
ment.

21 Cinder cars for the Great Northern Railway were built during the year
in the Company’s shops.

1 Lidgerwood Rapid Unloader, mounted on car, was purchased for the
Eastern Railway Company of Minnesota.

3 Heavy steel steam shovels, one each for the Great Northern Railway,
Montana Central Railway and Eastern Railway Company of Minne-:
sota.

The equipment with air brakes and automatic couplers of cars
not previously so equipped has been actively carried forward, so
that about sixty per cent of the cars belonging to the system are
now so fitted as to conform to the Acts of Congress relating thereto,
and the remainder will be equipped during the coming year.

As equipment is destroyed or taken out of service, operating
expense is charged, and ‘‘Amount deducted from Income to provide
for future Improvements and Renewals,”’ is credited with the cost of
replacing the same. When equipment for replacements is purchased
the cost of the same is charged to the account last mentioned.

ADDITIONS.
St. P, M & M. Rv.'s LEASED LINES.

The Dakota Division offices, brick passenger andfreight station,
and yards at Larimore, N. D., referred to in last year’s report, have
been completed, and a brick roundhouse, water station, coaling
station, and sand, oil and store houses built at that point.

The work of building additional stock yards, to handle increas-
ing stock shipments, has been continued, many having been finished
during the year, and work at this writing being in progress on
others.

The stone passenger station at Moorhead, begun last year, has
been completed. A depot has been built at Chokio and work start-
ed on one at Fergus Falls.

The improvement in the water supply is being carried on, dams
and reservoirs with power supply plants, having been built at
Amenia, Blanchard, Stanley, Glasgow and Burnham, besides im-
portant improvements at other stations.

Several street crossings at Grand Forks and Fargo have been
protected by automatic gates. The St. Paul shops have been
equipped with a full outfit of pneumatic tools and appliances for
boiler and sheet work.
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Relaying of the main tracks with 75-pound steel rails is being
continued. During the year the lines from Minneapolis to St.
Cloud via Osseo; from Crookston Junction to East Grand Forks;
between Barnesville and Moorhead and between Rugby Junction
and Berwick, have been so relaid, an aggregate of 93.02 miles.
The lighter rails removed from these lines have been used to replace
iron rails on the Halstad and Brown’s Valley Branches, and on the
lines between Sauk Centre and Park Rapids, and Ripon and Hope,
where the traffic is lighter.

Numerous passing tracks have been laid along the main line of
the Fergus Falls and Dakota Divisions, and between Breckenridge
and Larimore. Work on others is now in progress. Additional
tracks for local industries have also been laid during the year, the
total increase in side track mileage being 16.65 miles.

In September, 1896, the Company acquired a grain elevator of
900,000 bushels capacity in Minneapolis, and a tract of land adjoin-
ing, and has built during the year an elevator of 1,750,000 bushels
capacity, which is fully equipped, modern in every respect, and an
advance in elevator construction. The operation of these elevators
will insure the prompt handling of our cars, and increase their earn-
ing capacity. The yard in connection with these elevators has been
rearranged and enlarged.

The extensions of the Halstad and Hope Branches, referred to
in report of last year, have been completed, and those lines are in
operation.

At the time of making this report, the construction of an exten-
sion of the Langdon Branch, from Langdon to Hannah, 20.156
miles, and an extension of the Cavalier Branch, from Cavalier to
Walhalla, 16.128 miles, are about completed.

EASTERN RAILWAY OF MINNESOTA.

Very heavy work has been done in permanently improving this
Railway. During the year 51 bridgesand trestles have been replaced,
10 with steel bridges and the balance filled with solid embankments.
Of the 127 wooden bridges and trestles originally constructed, there
remained June 30, 1897, but 4 bridges and 41 trestles, and these are
being filled.

All the embankments are being enlarged and strengthened and
a heavy coat of gravel or broken stone ballast put over the entire
line.
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Owing to the heavy traffic on this line, wise: economy cal]s for
the best possnble permanent way. : P :

MONTANA CENTRAL RAILWAY.

A new division point has been established at Woodyville, nine
miles from Butte, at the top of the heavy grade, consisting of yard,
coal and water station, etc.

All the wooden bridges between Helena and Butte are being
either permanently filled or replaced with steel and masonry, and the
work will be completed this fall.

GENERAL WORK.

Right of way fencing on all lines has been actively followed, a
greater mileage having been constructed this year than ever before.
Considerable work of this nature is now in progress.

The Company has continued the policy, as heretofore, of keeping
its railway and equipment in the highest state of efficiency, as will
appear by reference to the chief items of expenditure for additions,
replacements, improvements, and reconstruction, as shown in this
report. Only such amounts as were paid for actual additions to the
property have been charged to capital account. All replacements
and renewals have been charged to operating expenses.

On all newly constructed railways there is for some years a
gradual settlement and diminution of embankments which has to be
replaced from time to time, until the work has become permanent.
During the past year there has been expended on the system
about $900,000 in permanent improvements of track alone. Steel
bridges and trestles have been built, aggregating 9,288 feet, or over
one and three-fourths miles.

Wonden structures replaced with solid embankments and per-
manent waterways aggregate 27,965 feet, or five and three-tenths
miles.

Embankments have been widened and strengthened. Ad-
ditional ballast of gravel and broken stone has been placed on over
300 miles.

The cost of this work, charged to maintenance of track, is equal
to about ten cents per train mile of all revenue trains run during the
year.
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It will be the policy of the Company to continue this work until
all its lines are in a permanent and perfect condition, to the end that
the cost of its operation will be reduced to a minimum.

VOLUME OF TRAFFIC AND RATES.

During the year the Company’s business has shown a reduction
in the amount of wheat carried, compared with the preceding year,
of about 20 000,000 bushels, or 600,000 tons, while the total decrease
in tons carried is less than 50,000 tons. The tons hauled one
mile increased over.34,000,000. This increase is almost entirely from
the business of the lines between Minot and the Pacific Coast.

The average rate received per ton per mile has been reduced
about two per cent; equal to a reduction in revenue of $331,500.

The past six years have been marked, throughout the entire
country, by various financial changes and depressions of business,
which have borne heavily upon the general railway systems of the
country. Many companies have been forced into bankruptcy; and
almost all of the old and long-established lines have been compelled
to reduce their rate of dividend to a greater or less extent. Itis a
matter of gratification that our Company has been able to earn
and pay during these years its full dividend, and at the same time
carry on the work of improving its property.

The general business prosperity of the country at large, and
particularly of that part served by our line, has already made itself
felt. Careful estimates indicate that over 20,000 new settlers located
on our lines during the year. The higher prices of all agricultural
products will bring more money to the farmers, and enable them
to increase their use of the railway.

The Board respectfully calls the attention of the shareholders to
the report of the Comptroller, with the customary balance sheet,
and statistical tables, and the report of the Land Commissioner.

JAMES J. HILL,
President.
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COMPTROLLER’S REPORT.
Mr. JAMES J. HILL, President.

DEAR SIrR: Herewith I beg to submit statements showing re-
sults of operation of the Great Northern Railway Company and its
proprietary companies for the fiscal year ending June 30, 1897,

These statements are made in exactly the same form, and on the
same basis, as those submitted with last year's report, but their
order of insertion has been somewhat changed.

The statements on the pages next following, 12 and 13, show
the Earnings, Operating Expenses, Taxes, etc., of the Railway Sys-
tem. The statement on page 14 shows the divisions of those
amounts between the several railways. On pages 15 and 16 are
given the Revenue and Income Accounts of the Great Northern
Railway Company.

The Balance Sheet given this year shows, the same aslast year’s,
the financial condition of the railway system. The finances of the
companies that are omitted, that is, the Northern Steamship Com-
pany, Sand Coulee Coal Company, and Great Northern Express
Company, are kept separate and distinct from those of the railway

system.
R. I. FARRINGTON,

Comptroller.
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GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET
EARNINGS OF THE RAILWAY SYSTEM, AND PER MILE OF
ROAD OPERATED, FOR THE FISCAL YEAR ENDING JUNE

30, 1897, COMPARED WITH PREVIOUS FISCAL YEAR.

GROSS EARNINGS.

PER CENT. 1897. 1€96. PER CENT.
81.5048 | $15,841,330.90 |......... Freight ......... $15,833,090.47 | 80.7293
13.0022 2,627,109.17 | ...... Passenger....... 2,648,853.93 13.60569

2.2519 437,681.08 |............ Mail.......... 441,463.89 2.2509
.9259 179,958.16 |........Express......... 191,106.31 9744
2.3152 449,981.26 |....Miscellaneous..... 498,049.73 2.5396
$19,436,060.57 $19,612,564.33
OPERATING EXPENSES.

PER PER
CENT. 1897. 1896. CENT.
49.4574 | $5,292,864.50 [Conducting Transportation.| $5,475,095.44 | 53.5163
12.0096 | 1,285,2563.563 Maintenance of Equipment..| 1,478,314.98 | 14.4498

Maintenance of Road

29.2780 | 3,133,293.39 { } 2,324,203.73 | 22.7188

and Structures.......

9.2550 990,459.98 |....... General Expenses....... 953,004.32 | 9.3151

$10,701,871.40

$10,230,708.47
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SUMMARY OF EARNINGS AND EXPENSES.

1897. 1896.
$19,436,060.57 | ......ccceeernnnee. Gross Earnings..........u...e. $19,612,564.33
10,701,871.40 | . ............. Operating Expenses ............... 10,230,708.47
$8,734,189.17 | .......cooereuunene. Net Earnings............ $9,381,855.86
602,648.69 | ........ceeeeevvinennnns Taxes...ccooenennviise verrenne 632,837.09
$8,131,540.48 | .......... s Net Income......ccccovveneenee $8,749,018.77
Operating Expenses, per cent of Gross
55.08 | coceerrneerisens venenee Earnings.....ccccoeenennee 52.16 -
Operating Expenses and Taxes, per cent
58.16 [ -eeeereerenennnn. of Gross Earnings. ............. 55.39
$4,402.62 | Gross Traffic Earnings per Mile of Road $4,483.70
2,424.11 | ...Operating Expenses per Mile of Road.... 2,338.88
$1,978.41 | ........ Net Earnings per Mile of Road........ $2,144.82
4,414.76 | Average Miles of Road Under Operation 4,374.19
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REVENUE ACCOUNT,
GREAT NORTHERN RAILWAY COMPANY.

EARNINGS FROM OPERATION OF ST. P., M. & M. Rv.’s LeAaseD LINEs.

FOR YEAR ENDING JUNE 80, 1897.

EaRNINGS:
Freight. ...cevevevevveernnrnenererennns crevereeneee $11,974,462.97
Passenger ... eserrtinstisienanines e 2,074,166.32
Maila..ooceneeerinreniiiniien e o 393,144.956
Express............ ene 153,395.01
Miscellaneous................. SRR 399,372.16
Gross Earnings..........ccccvviieeecssannes $14,094,541.41

OPERATING EXPENSES:
Coaducting Transportation..........cc...... $3,886,435.70

Maintenance of Equipment................ . 996,761.51

Maintenance of Road and Structures.... 2,484,475.93

General Expenses.......c.cccuueiiiirieneene 806,217.40

Total Operating Expenses............ $8,173,890.54
TAXES...ceeeiieeeiieenes ceveerssannnneresrerenssnnssases 502,205.56 8,676,006.00
NET EARNINGS....ccoovveerenees ' $6,318,446.32

From which have been paid—
RENTALS:

To St.P., M. & M. Ry. Co.:
Guaranteed Interest on St. P., M. & M.
Ry. Bonds, Paid and Accrued........... $3,483,408.78
(See detafls on page 21) * '
Guaranteed Dividends of 6 per cent on
Capital Stock of St. P., M. & M. Ry.
Co. (See page 21) ..eeeveens vereennes veseeess  1,200,000.00
Interest on Great Northern Ry. Collat-
eral Trust Bonds, secured by St. P.,
M. & M. Ry. Pacific Extension Bonds, 600,000.00
Maintenance of Organization of St. P.,

M. & M. Ry. Co..cceevvvvrennne rreenrernes 7,170.57
Other Rentals..........ccoos erenennee cereressinenns 90,150.00
TOtAL eceververrecucererrerne conesrassseresnene $5,380,729.35

Balance Transferred to Income Account..... $937,716.97
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INCOME ACCOUNT,

GREAT NORTHERN RAILWAY COMPANY.

FOR YEAR ENDING JUNE 80, 1897.

Balance Transferred from Revenue Account

OTHER INCOME:
Interest on Bonds Owned. (See detail on

PAZE IT)cevurun sorennnarsensonssssnananns ceverenes
Dividends on Stocks Owned. (See detail

on page 17) ceversreessanees ereeereesntenentssenne
Rental of Lines Leased...........c.c.cccuuet
Bills Receivable (Land Notes) ..coveveeeeneee.
General Interest..c...ccoeeuunennniees

Rental of Equipment and Car Service...
Income from Other Sources— ground
rents, miscellaneous items, etc........ .

$93,823.18

1,000,547.67
187,256.25
15,837.83
73,566.66
56,904.05

91,625.62

$937,716.97

1,519,651.26

Total Income............. cereeanes

From which have been paid Dividends, as follows:

August 1, 1898, 1} per cent..................
November 1, 1896, 1} per cent.............
February 1, 1897, 1} per cent..........
May 1, 1897, 1} per cent...............
Balance Transferred to Profit and Loss......

$312,500.00
312,500.00
312,500.00
312,500.00

$2,457,267.23

1,250,000.00

$1,207,267.23
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DETAILS OF OTHER INCOME AS TAKEN UP ON PAGE 16.

INTEREST ON BoNDS OWNED:

Todd County Bonds.........ccceuvrueerveraneecenennenne 1T
County of Pipestone Bonds.............ccevvirrnnennn 1,800.00
Town of Wadena Bonds...........cveereeereinnncacennes . 690.00
Town of Sandness Bonds.. ......ccccceeeiiiiiinennenns 240.00
Town of Leaf River Bonds.........ccccoevvevanenee, . 120.00
Town of Hutchinson Bonds............. cereeeeerertens 690.00
Town of Breckenridge Bonds.........cccceeeeee..e. . 70.00
Town of Minnesota Falls Bonds................. 120.00
Minnesota Transfer Ry. Bonds........cccocevvenenenne 1,170.41
Willmar & Sioux Falls Ry. Bonds.........eeccceenenn 1,050.00- .
Butte, Anaconda & Pacific Ry. Bonds............... 50,000.00

St. P., M.& M. Ry. Consolidated Mortgage Bonds 35,035.00
St. P., M. & M. Ry. Montana Extension Bonds.... 2,040.00

Total............ U e enir et b s aeens . $93,823.18

D1vIDENDS ON SToCks OWNED:

St. Paul Foundry Co. Stock.......  eeseerereneennaes . $8,250.00
Great Northern Ry. Co. Stock. .......cccceveeerarunnns 295.00
Minneapolis Union Ry. Co. Stock................. -« 30,000.00
St. Paul Union Depot Co. Stock............... ceeeees  2,866.67
Sand Coulee Coal Co. Stock.......cccceveeres unnnns . 150,000.00
Willmar & Sioux Falls Ry. Co. Stock.....: ........ 150,000.00
Eastern Ry. Co. of Minnesota Stock...... «reeneeees 690,000.00

St. Paul, Minneapolis & Manitoba Ry. Co. Stock 336.00
Butte, Anaconda & Pacific Ry. Co. Stock (for
the two years ended June 30, 1897)............. ... 58,800.00

TOAl.couvrervereres cerererrenis cesnresesesensnaen seens $1,000,547.67
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CONDENSED GENERAL BAL

BEING A CONSOLIDATION OF THE GENERAL

GREAT NORTHERN Ry. Co., EAsTEKN Ry. Co. oF MINNESOTA, MON
WATERTOWN & PAciFic Ry. Co, MINNEAPOLIS

AND DuLUTH
Dr.

Zo Cost of Properties and Securities Owned
by Great Northern Ry. Co........cevviiirannns $33,937,255.10

Less Capital Stock and Bonds of Proprie-

tary Companies,owned by Great Northern
Ry. Co. and not shown contra................ 14,355,000.00

St. P, M. & M. Ry. Pacific Extension
Bonds in hands of Trustees as Security
for Great Northern Ry. Collateral Trust .
BOMGS..uvureveveaeaeeseveressestemseresssvae seeseenns 15,000,000.00
Cost of the following Properties controlled
by the Great Northern Ry. Co. through
Ownership of their Entire Share Capital:
Eastern Ry. of Minnesota—Railway, Equip-

$19,682,255.10

ment, EIeVAtOrS, ELC..ccures woereeresnrerserees sevvessessennes $10,093,933.06
Montana Central Ry.—Railway and Equipment... 14,134,329.92 .
Willmar & Sioux Falls Ry.—Railway and Real
ESLAE......uccrerneisennecs ssnons: saseonsesessnissesessnsns sassosses 5,411,474.81
Duluth, Watertown & Pacific Ry......... e 2,204,813.62
Minneapolis Union Ry.—Union Depot, Railway,
ECuweenrnrseerss susssnmos sesonsse susses sesssonsssanasssss susssassssssnse 3,289,787.61
aneapohs Western Ry ........................... 740,571.81
$35,874,911.03

Cost of Duluth Terminal Ry., the entire
Share Capital and Bonds of which are
owned by the Eastern Ry. Co. of Minne-
sota, and not shown contra.......cccceevueeenns 316,779.63
—  36,191,690.66
Stocks and Bonds owned by Eastern Ry.
Co. of Minnesota, in addition to those
of Duluth Terminal Railway Co...... ....... 142,695.78
Cost of Additions and Improvements made
by the Great Northern Ry. Co. to Proper-

ty leased from St. P., M. & M. Ry. Co... 544,600.64
CURRENT ASSETS.
Cash in St. Paul Office......coceeviennvannninnnnnnes $370,724.61
Cash in New York Office.. 703,108.27
Cash in London Office.... 291,707.92
Due from Agents......... 575,168.80
Due from U. S. Post Office Depanmen 110,356.15
Due from U. S. Transportation... 10,167.48
Advanced Charges................. 11,520.66
Bills Receivable.........ccoeveineiieiieninncrioneninn 761,466.48

Due from Other Companies and Individuals 614,369.€8
Advances in Current Account to Other Pro-

prietary Companies.........ceueerrrerieceireenn 327,787.52

) — 3,776,377.67

Value of Material and Fuel on hand........... 991,494.96

$76,229,114.81
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ANCE SHEET JUNE, 30, 1897.
BALANCE SHEETS FOR THAT DATE OF THE

TANA CeENTRAL Ry. Co, WiLLMAR & Sioux FarLLs Ry. Co., DuLuTH,
UNi1oN Ry. Co., MinNEAPOLIS WESTERN Rv. Co.,
TerMINAL Ry. Co.

Cr.
By Capital Stock Great Northern Ry. Co...... $25,000,000.00
FUNDED DEBT IN HANDS OF PUBLIC.
Great Northern Ry. Co. Collateral Trust
Bonds, 4 per cent.......ccoeeeeenrimriiieneninnnn, $15,000,000.00
Eastern Railway Co. of Minnesota, First
Mortgage Bonds, 5 per cent........... ..., 4,700,000.00
Montana Central Ry., First Mortgage
Bonds, 6 per cent.. veeiriveneeee  6,000,000.00
Montana Central Ry., First Mortgage
Bonds, 5 per cent....ccceviviruirervivirenieinens w 2,7060,000.00
Willmar & Sioux Falls Ry. Co., First Mort-
gage Bonds, 5 per cent..........cccoivvennnninnne 3,646,000.00
Minneapolis Union Ry. Co., First Mortgage
Bonds, 6 per cent.........ccocrevviirereiiiiiincinnn 2,150,000.00
Minneapolis Union Ry. Co., First Mortgage
Bonds, 5 per cent.....ccoeveeees woiieriiinieenienn 650,000.00
Minneapolis Western Ry. Co First Mort-
gage Bonds, 6 per cent ................ cessaeena 500,000.00
—————— 35,346,000.00
CURRENT LIABILITIES.
Audited Vouchers Unpaid.........cccveunernnnnes $970,573.51
Unpaid Pay Rolls...c.ccccoviiiiiimniinneiiinnnnnnnen. 797,910.56
Unpaid Coupons, including those due July
b DR 1 PP 1,655,846.92
Unpand Dividends on St. P., M. & M. Ry.
StOCK. ..o cieuienririiriinsiiinneiveerieensseraneenne 165.00
Unpaid Dividends on Great Northern Ry.
StOCK....etireiiniirnienicistreniseniniieniceinine, 143.75
Due to Other Companies and Individuals... 720,279.46
———————  4,044,919.20
Bills Payable, given in part payment for
Preferred Stock Oregon Railroad & Navi-
gation Co., not yet due...... errererernireeane 1,100,0€0.00
DEFERRED LIABILITIES.
Accrued Taxes, not yet due.........ccceeeeeereeene $311,977.04
Bond Interest Accrued, not due.............. 275,691.66
Rental of St. P.,, M. & M. Ry. Accrued, not
o 1 TN 403,116.67
—_— 990,786.37

Amount deducted from Income to provide
for future Improvements and Renewals... $1,149,405.07
Insurance Fund..........ccveeiniiimrenniiinnnennnns §0,202.42

Surplus Funds of Other Propnetary Com-

panies deposited with Great Northern
Y. COurrrrrcrrrrrenesensenens werereresrenesberens 1,117,893.83
Balance—Profit and LOSS..cccuveerernieansennnnens  1,429,908.92
— 9,747,410.24

$76,229,114.81
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STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON ENTIRE
SYSTEM FOR THE YEAR ENDING JUNE 30, 1897, COMPARED

WITH PREVIOUS YEAR.
DECREASE,
DESCRIPTION. 1897. 1896.
Amount. Per Cent.
FREIGHT TRAFFIC.
Mileage of Freight Trains......... - 5,442,659 5,680,711 238,062 4.,1905
Mileage of Mixed Trains ........... 452,901 603.468 200, 567 30.6927
Mileage of Loaded Freight Cars 116,801,076 124,007.236 7,206,160 5.8111
Mileage of Empty Freight Cars. 86,482,666 48,648,618 7,165,962 16.4174
Total CAr M11eage........oewmes | 163,283,742 | 167,655,854 | 14,372,112 8.5724
Tons of Freight Carried, Revenue 7,471,894 ;,' 521.159 49,265 .8580
Increase. | Increase.
Company. 1,169,799 1,102,676 67,123 6.0873
Increase. |
Total..... 8,641,693 8.623,835, 17,858 | mTseey
Tons of Revenue Freight Carried Increase. | Increase.
One Mile...cmnunecsinrieneicinren nenne 1,657,228,725, 1.622,877,428 84,846,302 2.1164
Decrease.| Decrease.
Earnings from Freight Traffc... | $16,096,609.87 ($16,124,404.68 | $27,894.81 .17380
AVERAGES, *
All Cars hauled per F‘relght
Train Mile. 26.00 26.47 47 1.7766
Tons Revenue Frelght “hauled .|  Imcreass.
per Train . 281.097 266.210 24.887 9.7135
Tons Revenue F‘relghb “hauled
per Loaded CAar....c.oueeeiureneenn 14,188 18.087 1.101 8.4129
Earnings per Frelgm Train Mile $2.73 $2.58 $0.18 7.0588
Cents. Cents. | Decreass—Cents 3
Earoings per Ton per Mile......... .956 .976 .020 2.0492
PASSENGER TRAFFIC.
Increase Inerease.
Mileage of Passenger Tralns..... 8,206,238 2,971,388 283,900 7.8719
oase | Decrease.
Passengers Carried... © 1,498,310 1,528,369 30, 059 1.9667
Passengers Carrled One Mlle o 97,643,778 99,178,028 1 634, 1.6478
Earnings from Passenger Trains $3,314,836,71 | $8,457, 411.78 $142,675. 02 4.1237
AVERAGES.
Earnings per Passenger Train
MAle. ceerenmnnnirrenicereenesnneieeensenniennne 1$1.0342 $1. 1636 $0.10°94| 11.1208
Cents, Cents.
Earnings per Passenger per Mile . 2.691 2 67 1 .080 2.99561
TOTAL TRAINS,
Mlle'\qe ot Freight and Passen-
ger Trains .. 9,100.798 9,305,617 204,719 2.2000
Earnings from F‘relght and P.w
senger Trains .. - ..1$19,411,346.568 [$19,681,816.41 | $170.469.83 .8703
Increase. Increase.
Earnings per Train per Mile ..... £2.13 $2.10 $0.08 1.4286
Expenses per Train per Mile ..... $1.17 81.10 $0.07 6.3636
Net Earnings per’lram per Mile Decrease. Decrease.
from Traffic .. cosesesenansrestisaes $0.96 $1.00 $0.04 4.0000
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STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE
HANDS OF THE PUBLIC FOR WHICH THE GREAT NORTH-
ERN RAILWAY COMPANY IS RESPONSIBLE DIRECTLY OR
UNDER GUARANTEE.

Mileageof Main Track in system, including second, thlrd
fourth, fifth and sixth tracks, as shown on page 2. 4.608.77
2S8 MILEAGE OF —
Pacific Coust LINES...... covvcereiciureiiiiievnnnsmsesiorneieses seonassassosnasase 159.10
Duluth, Watertown & Pacific Ry., bonds on which are all

owned by the Great Northern Ry. Co 69.84
Duluth Terminal Ry., bonds on which
Eastern Ry. Co. of MInNESOLa....vene.... 1.78 230.72
Mileage of Main Tracks. covered by bonds in hands of the
public 4.376.05
Bonded Debt. per mile of Maln Track. $24,230.07
Capital Stock, St. P., M. & M. Ry., per “mile of Maln Track
(8,830.72 Iniles)... 5,220.96
lmeresv. Charges and Guaranteed Dividend on Stock of St.P.,
M. Ry., per mile of road Operated..........c...ceceeesreevvrevosses 1,457.77
———

 The total nt t paid on C lidated Mortgage 4!'; per cont Bonds was $913,2%4.98; the differenca
between this amount and that shown above, viz.: $373.61, u acorucd interest on Consols issued during the
year fu exchange for First Mortgage Bonds.

® Does not iaclude £3,000,000 8t P.. M. & M. Ry. Pacific Extension Bonds underlying tha Great Northern
Railway Company's Collateral Trust Bondn, the latter only being shown.
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TRACK STATEMENT.

GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.
Main Track, Total
Miles.

LiNes Leasep FroMm ST. P, M. & M. Ry. Co.: Miles.
WiHllmar Division........cvevenee seees 167.87
Fergus Falls Division 570.77
Breckenridge Division - 419.99
Northern Dlvision caneneans 618.11
Dakota Division 621.38
Montana Division..... ... eeereees 562.92
Kalispell Division. 500.62
Cascade DIVISION....cccureiiees corseececsessasasesensor sassssssasossssssasas sonase 312.21
Total First Main Track 3,779.87 3,770.87
Second Track 28.52
THITA TTACK...cocscenerensesesersoreesssrmessssasssnsssssssassasessassasassras sesnasses 9.28
Fourth, Fifth and Sixth Tracks 13.05 50.85
Total Main Tracks St. P,, M. & M. Ry. leased....ccccceeeeerenes : 3,830.72
Side Tracks. 503.56
Total Tracks covered by the Bonded Debt of the St. P.,
M. & M. Ry., as shown by statement on page 21........... 4.334.28
OTHER TRACKS LEASED BY GREAT NORTHERN Ryv.:
Oregon Short Line, Union Depot Co. and Spokane &
Seattle Ry.in Spokane....... 4.80
Everett & Monte Cristo Ry., Everett, Washington........ - 5.25 10.05 10.05
Main Line operated by Great Northern RY. CO ....cccesescesns 3,789.02
Side Track, Main Track,
PROPRIETARY COMPANIES: Miles. Miles.
Eastern Ry. of Mi 17: 47.18 72.39
Second Track 6.00
Duluth Terminal Railway. 3.31 1.78
Montana Central Ry.. ..... 45.52 256.74
Willmar & Sioux Fa!ls Ry 15.44  205.25
Duluth, Watertown & Pacific Ry.. . 4.08 G9.84
Minneapolis Union Ry............ - 4.65 2.63
Second Track....... %.63
Pacific Coast Lines............ 2192  159.10
Minneapolis Western Ry. 4.00 1.69
Total First Main Tracks, Proprietary Lines................ 769.42 769.42
Total Second Main Tracke and Side Tracks, Proprietary
Lines 153.83 153.83
Total Miles of Road in System 4,559.34
Total Miles of Tracks, all kinds, In SySteM...ccceeereeeesnerinns 5,267.58
Total Main Tracks St. P.. M. & M. Ry........ 3.830.72
First Main T'rack, Proprietary Companie 769.42
Second Main Track, Proprietary Companie .63
Total Miles of Maln Tracks.. .cccceeeeeecsasene. eesessssasasoness serees 4,608.77
No1e.—Total miles of Road in System, June 30, 1897,a8 shown
ADOVE .. wieviveeirenanirisecsinnenenine e 4,559.34
Total miles of Road in System, June 30, 1896, per report
that FOAL.iiccicrevmarreranss srorerseassannens . oeenens  4.497.91
Increase in mileage 61.43
This increase {s made up as follows;
Halstad to Carman, constructed 32.23
Hope to Aneta, constructed 2897
Montana Central Ry. East *'Y" at Helena, extended .14
Minneapolis Western Ry., correction in Mileage .09
Increase in Mileage...... RO 61.43
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EQUIPMENT OF GREAT NORTHERN RAILWAY AND

PROPRIETARY LINES.

FOR YEAR ENDING JUNE 380, 1807, COMPARED WITH YEAR ENDING

JUNE 30, 1896.

CLASS. 1897, 1896.
Locomotives......... eesesessreranann. eereseresananrnessesan 443 431
PASSENGER EQUIPMENT—
Sleeping Cars 42 42
Parlor Cars.....ccccvennnnennnnn 3 3
Dining Cars............. ssersessnsisaeece 12 12
Buffet Smokers........... ceereeeeeneeae 8 8
Coaches....ccevvemnniirieinennessisoneneen 137 137
Tourist Cars.......eueeervuneee 8 8
Passenger and Baggage.............. 30 30
Baggage, Mail and Express..... 87 87
Business Cars......... eeerreseereseesanmnseenas VRN 3 5
Total Passenger Equipment............... ceconnene 332 332
FREIGHT EQUIPMENT—
Box Cars....cceeereecrennnes errrerensents sesarnaeraeaneses 9,664 8,976
Flat and Coal Cars........ccceereeeeerineeiicinennnnenas 2.671 2,670
Ore Cars.....ccceereuerenrenrenneseeersscreesesesnnsnnnseenns 100 100
Stock Cars 627 527
Furniture Cars.......ccooveuneiiiiniiiniiinieiinnsnennnee. 1,152 1,152
Refrigerator Cars...cecceveierencirernniereceernenneinnens 107 107
Express Freight Cars ...... 6 6
Hay Cars...c...oeeeniceeeneanns 6 6
Caboose Cars....ccceeeeeenene 27 217
Boarding Cars................ 47 47
Ballast Cars........cc00eeennnee 764 764
Derrick and Tool Cars.... 41 39
Steam Shovels. .......cccoevereeeenernenenns 12 9
Rotary Snow Plows 6 [}
Pile Drivers.......cccceenveeeen e 7 7
1 1
1 1
- J RN
Other Work Equipment.................. cesessnienenne 73 74
Total Freight and Work Equ pment............ 15,424 14,709
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LAND COMMISSIONER’S REPOKT.

Jas. J. Hill, Esq., President,-

DEAR SIr: I respectfully submit the following report regarding
the Minneapolis &* St. Cloud Land Grant for the fiscal year ending
June 30, 1897:

Acres. Acres.
Amount of Grant, Hinckley Branch................ 425,664.00
Amount of Grant, Willmar Branch.........ccccec0t 51,200.00
—_ 476,864.00

Total acreage selected to date.......c.ceeuverevnes 169 501.38
Total acreage deeded to Company........... veeeeee 138,546.A2
Total acreage sold prior to June 30, 1897......... 68,337.733

Value of same......ucevevreeencriienernenes ceesnees o

Average price per acre.........uceeeeneeinnennnee
Remaining Unsold June 30, 1897..........cccceueee 408,526 26}

OPERATIONS DURING THE YEAR.

LT L SRR e evrnrernaenas eerneerneeenennes 1,424.41 Acres.
Amount sold for.........cceiiiiiienieniee vernvineneenen cerneeeens  $7,698.72
Average price per acre.. cesssseneras ssssenasserese 533
Disbursements of Land Department ..................... 385.51
Amount of Deferred Payments due Company, which are

bearing interest at six and seven per cent......c..... o $33,381.05

CHARLES H. pABcoOCK,
Ass't La ° Commissionér.
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NINTH ANNUAL REPORT

GREAT NORTHERN RAILWAY

To the Stockholders:

The President and Directors submit the foilowing
report for the year ending June 30th, 1898:

FINANCIAL.

During the business year covered by this report there was no
change in the funded debt or share capital of the Great Northern
Railway Company, or in the share capital of either of its proprie-
tary railway companies.

The change in the bonded debt of the St. Paul, Minneapolis &
Manitoba Railway Company, shown in the table on page 31
of this report, and fully explained in that Company’s annual re-
port, was caused in part by the redemption, through the operation
of the Sinking Funds, of $60,400 first mortgage 7 per cent land
grant bonds and 507,000 consolidated mortgage 414 per cent bonds;
and, in part, by the issuance of $1,493,000 consolidated mortgage
41 per cent bonds for the acquisition of additional property, and



6

on account of the construction of an extension of the Langdon
branch to Hannah, and of the Cavalier branch to Walhalla, both in
North Dakota.

There is still outstanding of the St. P., M. & M. R’y Co.’s first
mortgage land grant 7 per cent bonds, No. 2245 for $1,000, em-
braced in the nineteenth call, and upon which interest ceased to
accrue March 13th, 1896. The amount necessary to redeem this
bond is in the hands of the trustees of the mortgage.

The Montana Central Railway Company issued during the year
$600,000 of its first mortgage 5 per cent bonds to cover cost of
additional equipment purchased, property acquired and extensions
built in this and prior years.

In order to provide funds for the construction of its new line
between Duluth and Fosston, Minnesota, the Eastern Railway
Company of Minnesota issued as of April 1st, 1898, $5,000,000 of
its Northern Division first mortgage, fifty year Gold bonds, bear-
ing interest at the rate of four per cent per annum, payable on the
first day of April and October in each year. The principal and
interest of these bonds is guaranteed by both the Great Northern
and St. Paul, Minneapolis & Manitoba Railway Companies.

By the purchase of the property of the Duluth, Superior &
Western Railway Company, which is hereinafter referred to at
length, the Eastern Railway Company of Minnesota acquired 600
ore cars, built by the Michigan Peninsular Car Company, in 1896,
for handling the iron ore traffic of the Duluth & Winnipeg Rail-
road, and in the interest of that road, to be paid for under a Car
Trust agreement. As nearly one-third of the cost of these cars
had been paid prior to the purchase of the property by the East-
ern Railway, that Company has assumed the balance of payments
due under the Car Trust agreement, amounting to $234,989.92,
which appears as a liability on the balance sheet published herein.
This amount will be paid as rapidly as the Car Trust agreement
will permit.

The item of ‘‘Bills Payable,’’ 81,100,000, shown in last year’s
balance sheet, for account of purchase of preferred stock of the
Oregon Railroad & Navigation Company, as explained upon page 6
of last year’s report, was paid and canceled during the year from
the Company’s current receipts.
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On May 21st, 1898, the Board of Directors of this Company passed
a resolution calling for redemption on September 1st, 1898, under
the terms of the mortgage of September 1st, 1892, the entire issue,
$15,000,000, of this Company’s collateral trust four per cent bonds.
Due notice of this call was given by public advertisement. The
bonds ceased to draw interest on September 1st, 1898. At this
writing, 813,763,000 of bonds have been redeemed and the balance
will be redeemed upon presentation at the Company’s office in New
York. These are the only bonds ever issued by the Company.
Their redemption will return to the Company’s treasury £3,000,000
of the St. Paul, Minneapolis & Manitoba Railway Company’s
Pacific Extension bonds.

Under date of June 10th, 1898, a circular was issued to the
shareholders of this Company proposing to increase the preferred
capital stock of the Company 250,000 shares and giving the share-
holders the right to subscribe for such shares at par, pro rata to
their holdings at the close of business July 1st, 1898. The share-
holders of the outstanding shares having assented to the proposed
increase, the same was by resolution of the Board of Directors
declared effective July 22d, 1898. ‘

As explained in the circular to shareholders issued by the Board
of Directors May 26th, 1898, this Company has from time to time
advanced to the Seattle & Montana Railroad Company to assist in
the construction and acquisition of the property owned by that
Company, sums which, with interest, amounted on March 1st, 1898,
1 PP $11,286,489.54
Of this amount the interest amounting to...............  4,287,869.87
while charged to the Seattle & Montana Railroad
Company, had not been included in this Company’s
income account. In consideration of the issuance
of the entire capital stock of the Seattle & Montana
Railroad Company pro rata to the shareholders of
this Company, the entire account had been written
off, the balance of.....c..cooeveveiniiiiiis viviiiiiiiiiaas $6,998,619.67
being charged to ‘‘Profit and Loss.”” .

The decrease of $4,550,139.06 in ‘‘Cost of Properties and
Securities Owned by Great Northern Railway Company,’’ as shown
in general balance sheet on page 28, as compared with the same item
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in last year’s balance sheet, represents the amount so charged off,
less the cost of the securities and properties in connection with its
railway acquired by the Company during the year.

Expenditures were made during the year on the capital accounts
of proprietary companies as follows:

Eastern Railway Company of Minnesota...............c.. $4,844,842.45
Montana Central Railway Company......c.ecceuurme..... 176,620.61
Willmar & Sioux Falls Railway Company............... . 9,423.94
Duluth, Watertown & Pacific Railway Company..... 304.34
Duluth Terminal Railway Company....c..cc.ceeees oo 17,263.49
Minneapolis Union Railway Company................. . 411.72
Minneapolis Western Railway Company..... (credit) 88.47

The amount shown for the Eastern Railway Company of
Minnesota includes the purchase price of the Duluth, Superior &
Western’s railway and equipment and the amounts advanced con-
tractors on account of construction of the new Northern Division
to date of June 30th, 1898.

The amount expended by the Great Northern Railway Com-
pany for improvements, including expenditures on account of
Cascade Tuanel, etc., referred to below, appears on the balance
sheet, page 28, under the item: ‘‘Cost of Additions and Im-
provements made by the Great Northern Railway Company to
property leased from the St. P., M. & M. R’y Co. and paid for
from ‘Fund for Permanent Improvements and Renewals.””’ Zke
company 18 not carrying on its books as an asset the cost of any addi-
tions and improvements.

As shown on page 25, there was appropriated out of the
net revenue for the year $1,500,000 for the ‘‘Fund for Permanent
Improvements and Renewals.”’

The Company has been carrying its own insurance for the past
three years, with a saving of $71,255.81, which amount stands on
its books as a credit to ‘“‘Insurance Fund.”” To strengthen this
fund, $250,000 have been transferred to it, making it abundantly
strong to meet any loss and to prevent any extraordinary charge
for fire loss to operating expenses.

Out of the net revenue for the year, $750,000 were appropri-
ated towards cost of the tunnel now being built through the Cas-
cade Mountains, work on which was. begun in February, 1897.
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This amount has been deducted from ‘‘Revenue Account,’”’ on
page 25, and is included in the gmount of $1,489,533.06 shown
on balance sheet, page 28, as ‘‘Cost of Additions and Improve-
ments made by the Great Northern Railway Company to property
-leased from the St. P.,, M. & M. R’y Co. and paid for from ‘Fund
for Permanent Improvements and Renewals.’”’

NEW LINES.

The St. Paul, Minneapolis & Manitoba Railway Company has,
during the year and under the provisions of the lease to this Com-
pany, completed an extension of the Langdon branch from Lang-
don to Hannah, North Dakota, 21.06 miles, which was opened for
traffic September 9th, 1897. Also an extension of the Cavalier
branch from Cavalier to Walhalla, North Dakota, 16.13 miles,
which was open for traffic August 27th, 1897,

The line between Carlisle and Elizabeth, Minnesota, 3.52 miles,
having been abandoned, the tracks and structures were rethoved
during the year. .

The building of a direct line from Fosston, Minnesota, to
Duluth or West Superior, has been under consideration for some
years, during which period numerous surveys have been made.
An excellent line was obtained and active construction work was
begun last fall by the Eastern Railway Company of Minnesota.
At this writing, the line has been opened for traffic and is practically
completed. As a portion of the new line, the Eastern Railway
purchased the line of the Duluth, Superior & Western Railway,
from the St. Louis river to Deer River, Minnesota, 99.94 miles,
paying for same, including equipment, material, etc., $3,385,400.
From the St. Louis river to Saunders, Wis., 6.18 miles of leased
track is at present used. In order to provide its own line and to
avoid the heavy grades on the D., S. & W. R’y, a line has been
built from Cloquet, Minnesota, to a junction with the main line of
the Eastern Railway at Nemadji river, thirteen miles south of West
Superior. The second, or double track, is now being extended
to Nemadji Junction.

The line purchased from the D., S. & W. R’y Co. is being
improved to the highest standard. Wooden structures in the track
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are being replaced by stone culverts and solid embankments, or
with new steel bridges; seventy-five pound rail is being laid in
place of the former sixty pound rail ; existing passing tracks are
being lengthened and additional ones built to provide for the heavy
business which will pass over this line ; coal and water stations are
being erected at convenient points.

From Deer River to Fosston, 99.66 miles, a new line has been
built. The distance from Fosston to Nemadji Junction is 212.49
miles ; is very heavy work, and is built in the most substantial
and permanent manner. The maximum grade is four-tenths of one
per cent, equated for curvature. The track is laid with seventy-five
pound steel rails and is fully ballasted. Passing tracks alternately
3,000 feet long and 6,000 feet long average about six miles apart.

" The necessary depots, coal and water stations, and other buildings,
have been erected. A division point has been established at Cass
Lake, 105.03 miles from Carman and 169.49 miles from West
Superior, with brick round house, turn-table, coal and water stations,
etc., and over five miles of yard tracks.

The line between Fosston and Cass Lake has been leased to the
Great Northern Railway and will be operated as a portion of its
Dakota Division. The line between Cass Lake and Nemadji
Junction will be operated by the Eastern Railway Company of
Minnesota as its Northern Division.

This new line, in addition to materially shortening the line from
all points west of Crookston to Duluth, will develop a large local
business. The road runs through the largest body of standing pine
east of the Rocky Mountains and a heavy lumber traffic may be
expected. It also runs through a portion of the Iron Ore region
of Minnesota, and a considerable ore traffic is now being handled,

" which will increase.

A number of Directors and large shareholders of the Company
have recently made a careful inspection of this new property and
are confirmed in their opinion of the wisdom of its construction.

Under arrangements made with this Company, the Park Rapids
& Leech Lake Railway Company began during the year the con-
struction of a line from Park Rapids to Cass Lake, Minnesota,
about 49 miles. The track has been laid from Park Rapids to
Akeley, 18 miles, and will be completed to Cass Lake before winter.
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All of these new lines are shown upon the map attached hereto.

Since the close of the fiscal year, the Company has secured
almost the entire stocks and bonds-of the Spokane Falls & Northern
Railway Company, Nelson & Fort Sheppard Railroad Company,
Red Mountain Railroad Company and Columbia and Red Mountain
Railroad Company, the four railroads composing what is known as
the Spokane Falls & Northern System. This consists of about 217
miles of road from Spokane Falls, Wash., to Nelson, B. C., on the
Kootenai River, with a branch from Northport, Wash., to Rossland,
B. C., and handles large ore shipments from the Trail Creek,
Rossland and Slocan camps.

EQUIPMENT PURCHASED.

By the purchase of the Duluth, Superior & Western Railway,
before referred to, the Eastern Railway Company of Minnesota
acquired the following equipment:

6 locomotives, 2 passenger coaches.

2 combination passenger and baggage cars.

10 box cars, 60 flat and coal cars. .
600 ore cars, 4 caboose cars and 2 boarding cars.

This equipment has been carefully inspected and appraised and
taken into equipment account at its appraised value.

There were purchased during the year, largely to equip the
Eastern Railway’s new Northern Division, 46 locomotives, 16
tourist sleeping cars, 10 baggage, mail and express cars, and 3,500
freight service cars, of which the following equipment had been
received and taken to account at the close of the year:

8 ten-wheel passenger engines, with cylinders 207/x30’/, drivers 83’/ outside
diameter, weight on drivers 127,000 pounds; tenders have a capacity
for eight tons of coal and 4,600 gals. of water.

15 mogul freight engines, with cylinders 18//x26’/, weighing on drivers
114,000 pounds; tenders have a capacity for eight tons of coal and
4,000 gals. of water. One of these locomotives was purchased to
replace a vacant number.

12 12-wheel freight engines, with cylinders 19//x32”/, weighing on drivers
142,000 pounds ; tenders have a capacity of eight tons of coal and
4,500 gals. of water.
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2 12-wheel freight engines, with cylinders 21//x34//, weighing on drivers
172,000 pounds; tenders have a capacity of nine tons of coal and
6,000 gals. of water. These two engines are used on the Montana
Central Railway, between Clancy and Woodville, for hauling trains
over the mountain grade of 116 feet to the mile.

3 light locomotives were taken out of service during the year, two being sold.

16 tourist sleeping cars, 62 feet long, 14 sections, upholstered in leather,
equipped with standard steel platforms and couplers, air brakes, air
signals, vestibules, etc.

10 baggage, mail and express cars, 65 feet long, equipped with standard
steel platforms and couplers, air brakes, etc.

6 business cars—one, 50 feet long ; one, 38 feet long, and three, 34 feet long,
for Superintendents, built in the Company’s shops.

700 36-feet, 60,000 pounds capacity box cars, with hopper bottoms, to
enable  coal to be economically handled one way and grain or mer-
chandise to be handled in the other direction; equipped with air
brakes and automatic couplers.

500 36-feet, 60,000 pounds capacity, standard box cars, equipped with air
brakes and automatic couplers.

59 38-feet, 60,000 pounds capacity, refrigerator cars, equipped with air
brakes and automatic couplers ; four to replace destroyed cars and
46 for additional equipment.

6500 40-feet, 60,000 pounds capacity ‘‘Sand"’ cars, also adapted for use as coal
or flat cars, equipped with air brakes and automatic couplers.

15 4-wheel caboose cars were built in the Company's shops for additional
equipment and one 8-wheel caboose to fill vacant number.

29 cinder cars were built in the Company’s shops during the year.

5 heavy steam shovels, with 2}-yard dipper, four for additional equipment
and one to fill vacant number, were purchased. .

7 Lidgerwood unloaders were purchased during the year and mounted
upon flat cars, for use in ballasting, bridge filling, bank widening, etc.

1 poling car was fitted up for use in breaking up and sorting freight trains.

Some changes were made in other equipment.

The equipment with air brakes and automatic couplers of freight
cars has been actively carried forward, so that about eighty per
cent of the cars belonging to the System are now so fitted as to
conform to the acts of Congress relating thereto, and the remainder
will be equipped during the coming year.

During the year, the cars used on passenger trains running
through to the Pacific Coast have been equipped with vestibules the
full width of the car.
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As equipmeflt is destroyed or taken out of service, operating
expense is charged and ‘“Fund for Replacement of Equipment”
is credited with the cost of replacing the same. When equipment
for replacements is purchased, the cost of the same is charged to
the account last mentioned.

ADDITIONS.

ST. P., M. & M. Rv.'s LEASED LiNgs.

The new brick freight and passenger station at Fergus Falls,
Minnesota, referred to in last year's report, has been completed,
the old depot removed and the yard at that station rearranged
and enlarged. o

A new brick depot has been built at Morris, the yard being
moved and rearranged so that there will be less interference with
the movements of trains and fewer street crossings to protect.

The building of additional stock yards to handle increasing
stock shipments, referred to in last year's report, has been contin-
ued, many having been built during the year, including new feed-
ing yard 240'x564’, at Larimore, North Dakota.

New depot buildings have been built at the following stations:
Russell and Bertha, Minnesota; York, Omemee and Mayville,
North Dakota (the last one of brick); Poplar, Harlem and Malta,
Montana. :

An express and eating house of stone, similar in design to the
passenger station, has been built at Grand Forks, North Dakota.

Large grain warehouses for the purpose of handling wheat from
that portion of eastern Washington tributary to this line, have
been built at Edwall, Moscow, Harrington, Coal Creek, Lamona
and Wenatchee.

A 66-feet steel turn-table, with cover to protect the same and
tracks from snow, has been put in at Madison, Wash.

In order both to cheapen the cost of handling locomotive fuel
and to save the loss of time to trains and expenses of engines inci-
dent to coaling as heretofore, the Company has built during the
year 24 coaling stations of special and improved design, at the
" following points: St. Cloud, Willmar, Breckenridge, Barnesville,
Smith Lake, Evansville, Morris and Crookston, Minnesota; Cas-
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selton, Rugby Junction, Stanley, Devils Lake, Minot and Will-
iston, North Dakota; Great Falls, Glasgow, Havre, Blackfoot,
Teton, Poplar, Wagner, Concord and Atlanta, Montana, and Sand
Point, Idaho.

These coaling stations are operated by engines, which, in a
number of cases, also operate the water supply plant. At each
station it was necessary to rearrange existing tracks and lay
special tracks for the coaling stations.

The improvement in the water supply is being continued.
Power pumping plants were put in at Ada, Ground House and
Fergus Falls, Minnesota; Minot, North Dakota, and Glasgow,
Montana, at all of which stations the water tanks were renewed and
improved.

A new freight yard is in process of construction at St. Anthony
Park, midway between St. Paul and Minneapolis, that will give
approximately 64,215 feet of additional track room, or space for
about 1,500 cars, and which will allow business of St. Paul, Minne-
apolis and Minnesota Transfer to be centralized at one point, from
which it can be conveniently handled to and from the points named
by transfer engines. Nearly sixteen acres of ground were pur-
chased for this yard this year in addition to the 7.38 acres purchas-
ed last year. To permit the construction of this yard, it has been
necessary to rebuild 6,750 lineal feet of four track main line, or
27,000 lineal feet of main track.

Additional passing tracks have been built or old tracks have
been lengthened at Doran, Campbell, Herman, Donnelly, Kerk-
hoven, Benson, Clontarf, Breckenridge, Clara City and Cotton-
wood, Minnesota; Reynolds, Ojata, Arvilla, Church's Ferry,
Leeds, Towner, Bartlett, Grand Harbor, Galchutt, Hunter, Hatton,
Mayville and Omemee, North Dakota; Teton, Durham, Lucerne,
Bear Creek, Athens and Columbia Falls, Montana, and Madison
and Everett, Wash. Much of this kind of work is in progress at
this writing. The Company’s standard passing track on lines east
of the Rocky Mountains is 3,000 feet long. Additional tracks for
local industries have also been laid during the year, the total net
increase in sidetrack mileage being 19.55 miles.

Relaying of the main tracks with 75-pound steel rails is being
continued, the following having been relaid within the year: In
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place of 68-pound rail from Leeds, North Dakota, west five miles;
in place of 60-pound rail from two miles east of Des Lacs to Will-
iston, North Dakota, of which 68.8 miles has been completed; in
place of 56-pound rail from Carman to Fosston, Minnesota, 44
miles; from Minot, North Dakota, west 5.4 miles. The 60 and 56-
pound rails removed have been used to replace lighter iron and
steel rails on branch lines and in construction of passing, yard and
industry tracks.

EASTERN RAILWAY OF MINNESOTA.

The widening and bringing to grade of embankments during
the year from West Superior to Sandstone, 60 miles, has been
completed. Relaying the track between West Superior and Nick-
erson is now in progress, where the line is also receiving a full
depth of ballast.

Increased business has made necessary the building of ad-
ditional yards at West Superior and Saunders.

An inter-locking plant has been put in at South Superior, protect-
ing the crossings over the Northern Pacific Railway Company’stracks.

There have been built at West Superior during the year a 34-
stall round house, machine shop 150'x175’, car shop 90'x385’,
engine and boiler house 49’x75’, oil house 20'x47’, and store house
40'x146', all of brick. Also a 20-pocket coaling station and an
additional water tank. The new shops have been equipped with
the best modern machinery and the necessary shop yard tracks
laid. The capacity of the new shops is the general repairing of
one hundred locomotives per annum, besides car work.

During the winter, the warehouses on the West Superior mer-
chandise dock were removed, the dock extended about 1,500 feet
and the old dock rebuilt. Upon this new foundation there has been
built a two-story ironclad warehouse, 1256'x1,540". Tracks from the
yard run into both.stories of this warehouse.

The new building was completed by the opening of navigation
this spring. Cargo to or from three to four lake steamers can now
be bhandled at the same time.

Numerous additional tracks for local industries have been built,
the net increase in side track mileage during the year, including the
new yards above mentioned, but not the sidings on the Duluth,
Superior & Western Railway, being 8.36 miles.
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MONTANA CENTRAL RAILWAY.

A new line, the Cottonwood Branch, has been built from
Lewis Junction, a point on the Sand Coulee Branch, about five
miles west of Sand Coulee, to Stockett, 4.95 miles, to reach the
mines of the Cottonwood Coal Company, which this Company has
been developing.

Section houses have been built at Mountain Junction, Lewis,
Junction and Wayne; a 10-pocket coaling station built‘at Wolf
Creek ; the coaling station at Clancy remodeled and enlarged and
the turntable at that station replaced with a 66-feet steel table.

Power pumping plants have been put in to operate the water
supply at Ulm and Allen, and similar changes are now being made
at other stations on the road.

Passing tracks have been laid at Moxon and Wilder, and pu-
merous tracks laid forlocal industries. Several such tracks that had
become unnecessary were removed. The net increase in side track
mileage being 1.05 miles.

Embankments have been widened and additional ballast placed
where necessary on the main line and branches.

Twenty and one-half miles of right-of-way fencing have been
built from Great Falls south, and more work of this kind is now
aunder way.

GENERAL WORK.

Right-of-way fencing on all lines has been actively followed,
247 miles of fence having been built on the Montana and Kalispell
Divisions alone, and the work is still in progress.

The Company has continued the policy, as heretofore, of
keeping its railway and equipment in the highest state of efficiency
as will appear by reference to the chief items of expenditure for
additions, replacements, improvements and reconstruction, as shown
in this report. Only such amounts as were paid for actual
additions to the property have been charged to ‘‘Additions and
Improvements.”” All replacements and renewals have been charged
to operating expenses. '
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The practice of replacing all necessary bridges and trestles with
steel, making permanent waterways and filling or replacing wood-
en structures with solid embankments wherever possible, has been
followed, the record for the year being :

Length of Steel Bridges built—

Great Northern R’Y......cccvvvverernnnneeccsrnsssecsennens 889 feet
Montana Central R'y........ccoevmeicenicnceniveneees e 1,202 ¢
Willmar & Sioux Falls R’y....ccocciviniiennnirecncenns g8

TOtAL....coceveienenrearereseraesersassnsssnernessonsons 2,187

Lineal feet of bridges filled— .

Great Northern R’y....coiccieiiiiiiriicnrnniin convannnoens 4,432 ¢
Eastern Railway of Minnesota..........c..c.cuuueeennnes 4,195
Montana Central R’y.....cccceviiiireniiinenininnniiennnnns 7,984 ¢
Willmar & Sioux Falls R'y.....cccooeenunanens eseeserenens 640

Total .ccviiniiicenieiinecetennnaces severnrencnianees 17,231 ¢

To provide the necessary waterways in place of bridges filled
as above, there were put in 89 iron pipe culverts, 7 stone arch
culverts, 4 brick arch culverts, 17 stone culverts with steel I beams
and 6 box culverts. Other.culverts were built in place of bridges
that had not been filled at the close of the year.

So much work of this nature has been done in previous years
that the amount to be done each year is fast decreasing. It will be
noted that the amount done this year was considerably less than
the year before.

The value of this permanent work is beginning to be reflected
in the accounts. The saving in cost of maintenance on account of
the permanent work done in previous years has resulted in a de-
crease in the cost of Maintenance of Road and Structures this year
as compared with last. Very heavy permanent work on the road-
bed and track is now in progress, and it is hoped by the close of
the season of 1899 the entire line from St. Paul and Lake Superior

to the Pacific Coast will be so thoroughly improved and all struc-
tures made permanent that the cost of operation will be materially
lower than heretofore.

A number of grain loading platforms have been put in at sta-
tions on the Northern and Dakota Divisions and the cost charged
to operating expenses.
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The widening and raising of embankments and the reduction
of grades, followed by thorough ballasting, was during the year
completed on over 400 miles of Great Northern track. This work
is being continued with a heavier force than ever before; that now
under way will fully equal the amount done last year.

To avoid delay and expense from snow blockades, the Com-
pany has graded out practically all the snow cuts between the Red
River Valley and the Rocky Mountains. A large amount of
work is being done during the present season between Salmon
River and Index. The location of the line on the Skykomish
river and between Jennings and Fisher River has been changed for
an aggregate of about 6% miles. In order to secure the line
against trouble from high water in mountain streams, miles of
heavy masoury slope walls have been laid to protect the embank-
ments. :

To secure a maximum grade of four-tenths of one per cent
between the Red River Valley and Lake Superior, about 1234 miles
of the line between Burwell and Dugdale, on the Fosston branch,
have been changed and rebuilt, reducing both grades and curvature
and bringing this portion of the old line to the standard of the
Northern Division of the Eastern Railway of Minnesota.

The location of about nine miles of line west of Minot, at Gass-
man Coulee, is being changed, reducing both the grade and curva-
ture. This work is quite heavy and will require during the season
the removal of 500,000 cubic yards of earth. The Gassman
Coulee wooden trestle, 1,600" long and 1156’ high, is now being re-
placed with a strong steel structure.

VOLUME OF TRAFFIC AND RATES.

During the year the amount of wheat carried east-bound
increased about 4,000,000 bushels, or 120,000 tons, as compared
with the previous year. The amount of wheat carried from Eastern
Washington to Puget Sound increased, as compared with the
previous year, about 856,000 bushels, or 25,700 tons. Taking the
entire wheat business, there was an increase in the tonnage moved
of 145,700 tons, while the increase in the total revenue tomnage
hauled was 617,700 tons. There was, therefore, an increase during
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the year in tonnage hauled-other than wheat of 472,000 tons. While
there has been an increase in business over the entire line due to
improved business conditions, the larger portion of this increase
comes from the more recently built western lines, as is apparent
from the fact that while the tons hauled increased 617,700 tons, or
8.267 per cent, the tonnage hauled one mile increased 280,732,169
tons, or 16.94 per cent.

The average rate received per ton per mile has been reduced
more than two and one-half per cent, equivalent to a reduction
in revenue of $465,100. On account of the completion of the
new line between Fosston and Duluth and the consequent de-
crease in distance between the wheat fields and the head of the
lakes, heavy reductions have been made in wheat rates since the
close of the year, and a still further decrease in the average revenue
per ton per mile may be looked for in the next annual report. It is
estimated that this reduction in rates will amount to about $1,000,000
during the coming year.

The earnings from passenger trains show an increase during the
year of twenty-seven per cent, or $897,662.56. Some of thisis due
to the Alaska gold excitement and to the heavy travel to the Pacific
Coast, encouraged by the extremely low rates in effect during the
last half of the fiscal year.

The average revenue received per passenger mile has decreased
from 2.591 cents to 2.222 cents, about fourteen and one-quarter per
cent, equivalent to a reduction in revenue of about $650,000.

The table on page 30 shows the results of both the value of ~
the permanent work that has been done and the improved trans-
portation methods employed. There has been an increase of but
1.81 per cent in freight train mileage, a decrease of nearly one-half
of one per ¢ent in the mileage of empty freight cars, with an increase
of 12.45 per cent in loaded freight car mileage, and an increase
of nearly seventeen per cent in tons one mile.

The result is an increase of over 35 tons (12.5192 per cent) in
the tons hauled per freight train mile, bringing the average to over
316 tons of revenue freight hauled in each train.

A careful examination of the statements in this report confirms
the views expressed in our report of last year as to the gradual and
permanent reduction in the rates paid by the public, and this
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necessitates the greatest economy in the operation of the railway.
Your Board of Directors confidently expects that the permanent
character of the improvements made and the better methods used
in operation, together with the development of the new country
served by the Company’s lines and the consequent increase of
traffic, will enable the Company to continue the gradual reduction
in rates of transportation which has characterized its policy from
the beginning. The country along the Company’s lines is on
the whole prosperous, and the increase of new settlers will tend to
advance the general prosperity.

In view of the important and extensive improvements of the
permanent way' now about to be finished, the Board of Directors
have made this report cover these matters more in detail than has
been their custom in former reports.

The Board respectfully calls the attention of the shareholders to
the report of the-Comptroller, with the customary balance sheet
and statistical tables, and the report of the Land Commissioner.

JAMES ]. HILL,
President.
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COMPTROLLER’S REPORT.

Mr. JAMES J. HILL, President :

DeaARr Sir: Herewith I beg to submit statements showing re-
sults of operation of the Great Northern Railway Company and
its proprietary companies for the fiscal year ending June 30th, 1898.

These statements are made in exactly the same form, and on the
same basis, as those submitted with last year’s report.

. The statements on the page’s next following, 22 and 23, show
the Earnings, Operating Expenses, Taxes, etc., of the Railway
System. The statement on page 24 shows the divisions of those
amounts between the several railways. On pages 25 and 26, are
given the Revenue and Income Accounts of the Great Northern
Railway Company.

The results of operating the line purchased from, the Duluth,
Superior & Western Ry. Co. for eight days in June are included in
the proper tables, the Eastern Railway Company of Minnesota
having acquired possession of the line on June 23d, 1898.

The Balance Sheet given this year shows, the same as last year’s,
the financial condition of the Railway System. The finances
of the companies that are omitted, that is, the Northern Steamship
Company, Sand Coulee Coal Company and Great Northern Express
Company, are kept separate and distinct from those of the railway

system,
R. I. FARRINGTON,

Complroller.
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GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET
EARNINGS OF THE RAILWAY SYSTEM. AND PER MILE OF
ROAD OPERATED, FOR THE FISCAL YEAR ENDING JUNE
30, 1898, COMPARED WITH PREVIOUS FISCAL -YEAR.

GROSS EARNINGS.

PER CENT. 1898. 1897, PER CENT.
79.9736 | $18,056,046.88 |......... Freight........| $15,841,330 80 81.5048
14.6667 | 3,311,380.58 |....... Passenger..... .| 2,627,109.17 | 13.0022
1.9881 448,856.73 |. .Mail 437,681.08 2.2519
.9135 206,256.41 |...... .. Express........ 179,958.16 . 9259
2.4582 555,003.69 |.....Miscellaneous..... 449,981.26 2.3162
$22,677,644.19 | ........ .Total........... $19,436,060.57
OPERATING EXPENSES.
PER 1898, 1897. PER
CENT. CENT.
49.9243 | $5,419,137.42 | Conducting Transportation| $5,292,864.50 | 49.4574
13.6514| 1,481,820.34| Maintenance of Equipment| 1,285,253.53 | 12.0096
: Maintenance of Road :
26.7763| 2,906,486.43 { } 3,133,293.39 | 29.2780
and Structures.......
9.6480| 1,047,261.44]|....... General Expenses....... 990,459.98 ' 9.2560
$10,854,706.63 | .......cocenenne Total.....ceeevenenn. $10,701,871.40}
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SUMMARY OF EARNINGS AND EXPENSES.

1898. 1897.
$22,677,644.19 | ..cccerenierinnnnns Gross Earnings......ccccceeeveens $19,436,060.57
10,854,705.63 | ................Operating Expenses................ 10,701,871.40
$11,722,838.56 | .ccooeereiecininnnne Net Earnings.......cccooevenneee.|  $8,734,189.17
700,941.28 | .cceceiiiieneriene veeens TAXES cevniieieicneiiiiiinenn, 602,648.69
$11,021,897.28 | ..............Income from Operation.............| $8,131,540.48
Operating Expenses, per cent of Gross
48.08 | ....ccvvieeernernseeecn. Earnings. ....... veeens serenene 55.06
Operating Expenses and Taxes, per cent
51.18 | ...oceeesnreeen Of Gross Earnings ........... 58.16
$5,055.43 | Gross Traffic Earnings per mile of Road $4,402.652
2,430.52 | ...Operating Expenses per mile of Road... 2,424.11
$2,624.91 | ........ Net Earnings per mile of Road........ $1,978.41
4,466.00 | Average miles of Road under Operation| * 4,414.76
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REVENUE ACCOUNT.

GREAT NORTHERN RAILWAY COMPANY.

EARNINGS FROM OPERATION OF ST. P., M. & M. Rv.’s LEAsED LINEs.

FOR YEAR ENDING JUNE 90, 1808,

EARNINGS:
) 3 {214 11 S $13,774,831.74
Passenger.............. teerestteniriieretinnessianne 2,785,601.59
Mail....... veesereceseseanes sesesnseserasancanns 403,623.16
Express............. 179,085.73
Miscellaneous .... 496,627.85
Gross Eamihgs.................... ceesens $17,639,770.07
OrERATING EXPENSES:
Conducting Transportation ......cc..ceeeeee.  $4,094,292,16
Maintenance of Equipment.......cc.cccoeeene 1,156,331.64
Maintenance of Road and Structures..... 2,222,818.04
General Expenses...... ceeenne ereeracnranecsnn . 842,777.96 |, °
Total Operating Expenses ............. $8,316,219.80
TAXES..cocvvveecrrereenns teeeresssisesbesatreestenreseenent 586,384.15 8,902 603.95
Income from Operation................ . $8,737,166.12
From which have been paid—
RENTALS:
To St. P.,, M. & M. Ry. Co.:
Guaranteed Interest on St. P., M. & M.
Ry. Bonds, Paid and Accrued............ $3,499,940.12
(For details see page 31.)
Guaranteed Dividends of 6 per cent on
Capital Stock of St. P., M. & M. Ry.
Co. (See page 81)...eeeeeee cererers eeere o 1,200,000.00
Interest onGreat Northern Ry. Collateral
Trust Bonds, secured by St. P., M. &
M. Ry. Pacific Extension Bonds......... 600,000.00
Maintenance of Organization of St. P.,
M. & M. Ry. CO..cve vevveeeierieenn cennans 6,773.15
Other Rentals................. ceerrasesnessnerranens 90,150.00
TOtalcveeerreerniereceeeeresre e nrenneenne. $5,396,863.27
Amount transferred to—
Fund for Permanent Improvements and
Renewals............ Ceeeeetetrenaeenine sesesnn . 1,500,000.00
Fund for Construction of Cascade Tun-
nel, etC...iiuciienniiiinniiinnt e 750,000.00 7,646,863.27
Balance transferred to Income Account...... $1,090,302.85
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INCOME ACCOUNT,

GREAT NORTHERN RAILWAY COMPANY.

YEAR ENDING JUNE 30, 1898,

Balance Transferred from Revenue Account $1,080,302.85

OTHER INCOME:

Interest on Bonds Owned....................... $69,418.50
" Dividends on Stocks Owned .................. 1,259,357.00
Rental of Lines Leased ........... eveeem 164,416.13
Bills Receivable (Land Notes) «eevereereineieenne 15,918.91
General Interest......coo.ceeeiiiiiiinicciiiininnes 164,359.47
Rental of Equipment and Car Service...... 58,056.80
Profits on Treasury Securities sold during
the year.............. etereeiernanee rreenaeeees 419,844.50
Income from Other Sources — ground
rents, miscellaneous items, etc............ 330,094.55 2,481,465.86
Total Income.........cceviirruceireninnnnnns $3,571,768.71

From which have been paid Dividends as follows:

August 2, 1897, 1} per cent........cc..cuvcrenns ' $375,000.00
November 1, 1897, 1} per cent................. 375,000.00
February 2, 1898, 1} per cent.................. 375,000.00

May 2, 1898, 1} per cent 375,000.00 1,500,000.00

Balance Transferred to Profit and Loss......... $2,071,768.71
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DETAILS OF OTHER INCOME.

INTEREST ON BONDS OWNED:

Todd County Bonds........ccecueueiivnnennnns croseniens $575.00
County of Pipestone Bonds ..............ccovuunne eeee  1,800.00
Town of Wadena Bonds..................... cereenvenens 210.00
Town of Sandness Bonds................. ceermnsnsseane 120.00
Town of Leaf River Bonds..........coceee... 120.00
Town of Hutchinson Bonds..........cc.ccoceuennens 640.00
Town of Breckenridge Bonds.............ccoecveeeeees 444.00
Town of Minnesota Falls Bonds......cccccceceieennns ' 120.00
Minnesota Transfer Ry. Co. Bonds.................. 944.50
Willmar & Sioux Falls Ry. Co. Bonds............ -~ 1,050.00
Butte, Anaconda & Pacific Ry. Co. Bonds........ 60,000.00
Wenatchee Water Power Co. Bonds................. 450.00

St. P., M. & M. Ry. Co. Consolidated Mtg. Bonds  8,865.00
St. P, M. & M. Ry. Co. Montana Extension
BOndS...ccuiiiiiiiientieries cerrereereeeenerenen s . 4,080.00

Total ..cc.vviiiiiniiiianiiirreirrerereerrnnneecnnenne $69,418.50

DIvIDENDS ON STOCKS OWNED:

St. Paul Foundry Co. StocK........cccuuereirerannnnnen $6,000.00
Great Northern Ry. Co. Stock..........ocoveeeennee. 354.00
Montana Central Ry. Co. Stock.......ccccceeueennenns 300,000.00
Minneapolis Union Ry. Co. Stock......a..cccc...... 25,000.00
St. Paul Union Depot Co. Stock .......ccec.ceeeeerne 2,625.00
Sand Coulee Coal Co. Stock....c...c.ecvvvuunuennnnnn 150,000.00
Willmar & Sioux Falls Ry. Co. Stock.............. 150,000.00
Eastern Ry. Co. of Minnesota Stock................ 500,000.00
Butte, Anaconda & Pacific Ry. Co. Stock......... 29,400.00

St. Paul, Minneapolis & Manitoba Ry. Co. Stock 336.00
Oregon, Railroad & Navigation Co.,Prf'd Stock 95,642.00 -

Total .coiieiriiirieeeeeireeee et e raaes $1,259,357.00
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CONDENSED GENERAL BAL

BEING A CONSOLIDATION OF THE GENERAL

GREAT NorTHERN Ry. Co., EAsTERN Ry. Co. oF MINNEsOTA, MON
WaATERTOWN & PaciFic Ry. Co., MINNEAPOLIS

Dry.

AND DuLUuTH

To Cost of Properties and Securities Owned by Great
Northern Ry. Co-.... cccoievrerrieueieeirieencennereenereennns $29,387,116.04

Less Capital Stock and Bonds of Proprietary Com-

panies Owned by Great Northern Ry. Co. and not
Shown CODtra....ccoeviiiririicccsissiniceciisennensnnsceesenenn... 14,355,000.00

St. P., M. & M. Ry. Pacific Extension Bonds in hands
of Trustee as Security for Great Northern Ry. Co.
Collateral Trust Bonds........ aneen

Cost of the following Properties controlled- By the
Great Northern Ry. Co. through ownership of their
entire Share Capital:

Eastern Railway of Minnesota— Railway, Equipment,

Elevators, EtC.. ececseescarnreracnees tereencerescecnsen veseesascanen. $14,938 776.51
qutana éentral Ry.—kai]way and Equipment......... seee 14,3l0,95053
Willmar & Sioux Falls Ry. _Railway and Real Estate 5,420,898.75
Duluth, Watertown & Pacific Ry......cccoe veuveune . 9,205,118.16
Minneapolis Union Ry.—Union Depot, Railway, Etc..cccc...  3,290,199.33
Minneapolis Western Ry.....ccoivieine cervevneesrennransenens 740,483.34

$40,906,425.62
Cost of Duluth Terminal Ry., the Entire Share
Capital and Bonds of which are owned by Eastern
Ry. Co. of Minnesota, and not shown contra......... 334,043.12

Cost of Additions and Improvements made by the
Great Northern Ry. Co. to Property leased from
St. P., M. & M. Ry. Co., and paid for from *‘Fund
for Permanent Improvements and Renewals’'.......

Stocks and Bonds of the Eastern Ry. Co. of Minne-
%ota in addition to those of Duluth Terminal Ry.
0 teeeerruntuennnieeatiiontss nrnat s tanesentsceetneionsestiternssene

CURRENT ASSETS.

Cash in St. Paul Office........... ceresrerererrneracenn seeaes . $260,162.09
Cash in New York Office 2,168,981.11
Cash in London Office..... ... . 298,331.24
Due from Agents........o.cevverceeeiivnnnninneens creeran ceees  496,720.10
Due from U. S. Post Office Department........... v 112)722.11
Due from U. S. Transportation . 25,719.54
Advanced Charges. ......ccc..ceeeeerenns 16,730.70
Bills Receivable........cooeveeceniiniiiiineiiinieiennes 98,275.22
Due from Other Companies and Individuals 793,533.80
Advances in Current Account to Other Proprietary
Companies......... o eeeereeeitrereeteseeeaes arnseneteerantirens 251,067.07

Value of Material and Fuel on hand ................ ceeeens

$15,032,116.04

15,000,000.00

41,240,468.74

1,489,533.06

142,695.78

4,522,242.98
1,316,352.34

$78,743,408.94
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ANCE SHEET JUNE, 30, 1898.

BALANCE SHEKTS FOR THAT DATE OF THE

TANA CENTRAL Ry. Co., WiLLMAR & Sioux FaLLs Ry. Co, DuLUTH,

UnioN Ry. Co., MiNNegAPOLIS WESTERN Ry. Co.,
TerMINAL Ry. Co.

L Cr.
By Capital Stock Great Northern Ry. Co......ccceonnunne $26,000,000.00
FUNDED DEBT IN HANDS OF PUBLIC.
Great Northern Ry. Go. Collateral Trust Bonds, 4
PET CENLuivrenrnriuensiuuniiariseisiireeeistrerersrsmnenseseenonens $15,000,000.00
Eastern Railway Co. of Minnesota, First Division,
First Mortgage Bonds, 6 per cent................ veeseeess  4,700,000.00
Eastern Railway Co. of Minnesota, Northern Dmsnon,
First Mortgage Bonds, 4 per cent............ Cevenrnnninas 5,000,000.00
Montana Central Ry. Co., First Mortgage Bonds, 6
PET CENLarureerueerecreerersesrvererseesessessessessones veseseenees  6,000,000.00
Montana Central Ry. Co Plrst Mortgage Bonds, 5
PET CENteicierrnernrieareerineerenelrernenes sovesernenns cecess sesee  3,300,000.00
Willmar & Sioux Falls Ry Co., First Mortgage
Bonds, 5 per cent..... vereeens.  3,646,000.00
Minneapolis Union Ry Co “First Mortgage Bonds,
(138011 g ol 1 1 A N 2,150,000.00
Minneapolis Union Ry Co., First Mongage Bonds,
5 per cent... . coreerass. 650,000.00
Minneapolis Westem Ry Co Fi ust Mortgage Bonds,
5 per cent............. N 600,000.00
——— ——— 40,946,000.00
CAR TRUST OBLIGATIONS.
Car Trust Notes Assumed by Eastern Ry. Co. of
Minnesota upon purchase of Duluth, Superior and
Western Ry.—due in February and August in each
year until February 1, 1906............ eoressenerssnnnnraiane 234,989.92
CURRENT LIABILITIES.
Audited Vouchers Unpaid........ccccceinvieninnerianinnniaen $922.826.73
Unpaid Pay RollS......coeiriueevneeiicieniesninniennencerenne . 950,704.18
Unpaid Coupons, including those due July 1, 1898..... 1,601,825.36
Unpaid Dividends on St. P., M. & M. Ry. Stock ...... 138.00
Unpaid Dividends on G. N. Rf' Stock... e 513.00
Due to Other Companies and 0dividuals. .o e 200,915.86
P — -3,676,923.13
DEFERRED LIABILITIES. :
Accrued Taxes, not due............... eeer seeseesnrenrenrannnns $357,048 07
Bond Interest Accrued, not due.......cc.coeveuvienreninnnes 325,691.66
Rental of St. P., M. & M. Ry. Accrued, not due....... 403,116.67
1,085,856.40
CONTINGENT LIABILITIES.
Cost of Additions and Improvements made by Great
Northern Ry. Co, to Property leased from St. P.,
M. & M. Ry. Co. and paid for from ‘‘Fund for Per-
manent Improvements and Renewals’.................. $1,489,533.06
Unexpended Balance of Fund for Permanent Im-
provements and Renewals...........coceviieninnnnee ... 1,736,631.73
Fund for Replacement of Equipment.. ...... 343,785.35
Total Amount deducted from Income to provide for
future Improvements and Renewals.......c.....c. ..., $3,569,950.14
Insurance Fund......ccceeeieeriuieiieinniiinereceieieionesnsnsncenns 321,255.81
Surplus Funds of Sand Coulee Coal Co. and Great
Northern Express Co. deposited with G. N. Ry. Co.  932,893.83
— 4,824,099.78
Balance—Profit and Loss....ccc.ee....... errereneanere 2,975,639.71

$78,743,4038.94
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STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON ENTIRE
SYSTEM FOR THE YEAR ENDING JUNE 30, 1898, COMPARED

WITH PREVIOUS YEAR.

INCREASE.
DESCRIPTION. 1898, 1897.
. Amount, Per Cent.
FREIGHT TRAFFIC.
Mileage of Freight Trains........... 5, 541 497 5,442,659 98,8388 1.8160
Mileage of Mixed Trains............ ,8687 452,901 182,78 29.38180
Mileage of Loaded Freight Cars. 131,844,002 116,801,076 14,643,616 124816
Mtleage of Empty Freight Cars.. 86,325,887 36,482 666 158,779 4297
Increasr. Increasm,
Total Car Mileage......cccoeueeee. | 167,670,579 158,288,742 | 14,386,837 9.8858
Tons of FreightCarried, Revenue 8,089,508 T471,894 617,609 8 2670
Company 1,220,417 1,169,799 50,618 4.3271
Total 9.810,010 8,641,693 668,317 7.7886
Tons of Revenue Freight Car- .
ried one Mile.................. ceeesenncens | 1,087,065,894 | 1,657,223.725 | 280,733,149 16.9699
Earnings from Freight Traffic... | $18,344,387.81 | 816,006,600 37 [$2,247,877.44 | 18.9860
AVERAGES.

All Cars "hauled per Freight
Train Mile 27.87 26.00 1.87 5.2692

Tons Revenue Freight hauled
Per Traff...e .cocioeeree cosssomaevonee 3816.288 281.097 35.1v1 12.5192

Tons Revenue Frolght ‘baulea
per loaded Car........... «... 14.756 14.188 .567 8 9968
Earnings per Freight Train Miie $2.99 $2.73 $0.26 9 6288
Decrewse. Decreass.
Earnings per Ton per Mile........ Cents. 932 Cents. 956 | Cents. .024 2.6106

PASSENGER TRAFFIC.
Increase, Increass.
Mileage of Passenger Trains 8,851,746 8,205,238 146,508 45708
Passengers Carried....... 1 715 664 1 498 ‘310 217 854 14.5966
Passengers Carried One 149041826 97, 648 78 51,497.55% 52.7948
Earnings from Passenger Tra s 04,212,49§ 27 3, 314 836.71 $897,862.66 27.0801
AVERAGES.

Earnings per Passenger Train
Mtle. $1.2568 $1.0842 $0.2226 21.56239
Decrease. Decrease.
Earnings per Passenger per Mile Cents. 2.222 Cenis. 2.501 Cents. .369 14 2416

TOTAL TRAINS.

Mileage of Freight and Passen- Increase. Inoreass,
ger ﬁ-m * 9,478,980 9,100,798 878,182 4.1549

Eamings Irom Frelght. and Pas
or Trains... .o eemveeeccrnnvnnes 1$22,6556,886.68 |$19,411,846.58 $3,145,5640.00 16 2046
nings per Train per Mile ..... | 2.38 218 .26 11.7371
Decrease. Decrease.
Expenses per Train per Mile ..... 1.14 1.17 .03 2.56641
Neot 'rramc Lamlngs per Traln Inereasa. TFnevease.
per M - consoeesensacen ! 1.24 06 .28 20.1667
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STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE
HANDS OF THE PUBLIC FOR WHICH THE GREAT NORTH-
ERN RAILWAY COMPANY IS RESPONSIBLE DIRECTLY OR
UNDER GUARANTEE.

Mileage of Main Track in system, including second, third,

fourth, fifth and sixth tracks, as shown on page 82.. 4,747.69
Lrss MILEAGE OF—
Pacific Coast Lines cosseses [oR— ... 159.10
Duluth, Watertown & Pacific Ry., bonds on which are all
owned by the Great Northern Ry. Co............ SO . 69,84
Duluth Terminal Rg. bonde on which are all owned by
the Eastern Ry. Co. of MINNeBOta.....ccuweceeeeesirancreerossesens 1.78 280.72
l(ﬂoa{e of Main Tracks covered by bonds in hands of the
public 461897
Bonded Debt per mile 0f Main TrACK. ....cccossees secversueaseecssanrass 82:,55.59
Capital Stock, St. P.,, M. & M. Ry., per mile of Main Trac
5 . 5,174.98
. 1,486.18

& M. Ry., per mile of Road t)perated........cccocemuerens

® Does not inolude £1.000,000 St. P., M. & M. Ry. Pacific Exteusion Bonds underlying the Great North~
era Railway Compiay’'s Colisteral Trust Bonds, the Iatter only being shown.
$ Bonds bear date of April, 1893; no interest paid to Jusme 30, 1898.
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TRACK STATEMENT.

GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.
Main Track,  Tual

Lings Leasep From St1. P., M. & M. Ry. Co.: ilea. Miles.
Terminals Division 20.25
Fergus Falls Divisicn 567.39
Breckenridge Division 567.659 -
Northern Division..... 634.60
Dakota Division 642.156
Montana Division......... 714.01
Kalispell Division 860.81
Cascade Division - 307.60
Total First Main Track...... 3,813.90 3,813.90
Second Track..
Third Track .. evees .
Fourth, Fifth and Sixth Tracks. weoeeense 1306 50.85
Total Main Tracks covered leased . 38,864.75
S1de TTracks..uiiiiiciiiiiressernes: coeonne 528.11
Total Tracks covered by the Bonded Debt of the St.
,» M. & M. Ry., as shown by statement on page 81, 4,387.86
OTHER TRACKS LEASED By GREAT NORTHEKN Rv.: -
Oregon R, R. & Nav Co, Union Depot Co., and Spokane
& Seattie Ry.in S kane, Washington..........cceeeceveeeee. 4.80
Everett & Monte Cristo Ry., Everett, Washington......... 5.26 10.05 10.05
Main Line operated by Great Northern Raflway Co...... 3,828.95 )
Side Ihlck Main Track
PROPRIETARY COMPANIES: Mile. Miles.
Eastern RY. of MINNEBOLA.......ccceereeninreruisissssnsessessassssess 6590 172.38
Second TracK.......coeeeeee
Duluth Terminal Ry... 1.78
Montana Central Ry...... ... ... 261.69
Willmar & Sioux Falls Ry 205.25
Duluth, Watertown & Pacific Ry.... 69.84
Minneapolis Union Ry....... 2,63
Second TracK............
Paclfic Coast Lines...... 159.10
Minneapolis Western Ry 1.69
Tot.nllFlrst Main Track, Proprietary Lines................ 874.31 874.31
Total Second Maln Tracks and Slde Tracks. Proprie-
tary Linpes...... erer seerssemeeneeieiiensscessnsne teesesenentensrssenas 174.87 174.87
Total Miles of Road in System...... vareanee 4,608.26 .
Total Miles of Tracks, all kinds, in System..... ...ccccevuene. 5,447.09
Total Maju Tracks St. P.. M. & M. Ry... 8,864.75
First Main Track. Proprietary Compa: 4.31
Second Main Track, Proprietary Compani 8.63
Total Miles of Main Tracks... ....ccveerurirennes 4,747.69
Notk.—Total Miles of Road in System, June 30, 1898, as
SHOWD ADOVE .c.ceuiiicrnecrsnresiosnininnunnrenesenes seeveees 4,698.26
Total Miles of Road ln System. June 80, 1897, per
report that year...... .. 4,5590.84
Increase in Mﬂeage 138.92
This increase is made up as follows:
Langdon to Hannah, constructed... 21.06
Cavalier to Walballa. constructed.. 16.18
Changes in line at Salmon and Fisher Rlver and ex-
tensions at St. Cloud and Larimore ...........cccevvuervennee .36
8755
Removed, Carlisle to Elizabeth...... cevess seeses senrseerenennnes 3,02 31.03
Eastern Ry. of Mlnnesota. Line of D. S. & W. Ry. pur-
chased.. evesinennn 99,94
Montana (,entml Ry Couonwood Brnnch constru ted 4.95
138.92

Increase 1N MAIEAZE. co.c.ccvitcvcnrnniees crereivesssssesns oo seee
[ )
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EQUIPMENT OF GREAT NORTHERN RAILWAY AND

PROPRIETARY LINES.

FOR YEAR ENDING JUNE 30, 1898, COMPARED WITH YEAR ENDING

JUNE 80, 1897.

CLASS 1898, 1897,
LOCOMOLIVES. ... .cevivt ceiineenieiiviieeeiiee ceeeeeeeneeanees ! 482 443
PAsseNGER EQUIPMENT—
Sleeping Cars.....cccee ceeverrriiieienieieeierreiers cevernne 42 42
Parlor Cars....... 3 3
Dining Cars........ 12 12
Buffet Smokers.... 8 8
Coaches............. . . 143 137
Tourist CArs...cccceveeerreneene crneeeen eneeieveneennerenns 24 8
Passenger and Baggage.... ... ..ccc.ccc. evvveerennnan, 32 30
Baggage, Mail and Express.............ccoccevvrenene 98 87
Business Cars......... eeeeestatene e eieaan taeeraeenaeane 10 5
Total Passenger Equipment. ...... ............. 372 332
FRrRERIGHT EQUIPMENT—
Box Cars.......cceiviiiiiiiii e e s 10,855 9,654
Furniture Cars... .cccocueeiiivnvnninniennnes reenieeenanne - 1,152 1,152
Hay Cars....cc.ocovveviniinieninninee cenenes (i} 6
Express Freight Cars..................... cerrereniernranes 6 [}
Refrigerator Cars........cccccvvvenneciiiciieincinanneeens 163 107
Stock Cars......... SRR cereeareeieereeenns 527 527
Flat and Coal Cars..........ccceveeneene. 2,678 2,671
Sand Cars....cccovveeiiiiiiiiiiiiiiicnce e TN 500 |......cceeeene
Ore CarS..cccee eveveieneniiveenenens cevreterrnreiaernrneaes 700 100
Ballast Cars........cccocvv wevreees vevernne voreeennnrenennnes 764 764
Caboose Cars.........c..ceet cevveiiiirernerienenninnerannnnn. 246 227
Cinder Cars....ccceeevvietvivieniiiintnieneetecenaennenens 51 22
Boarding Cars..........c.. ceveviviininiinnieiiinenniennan, 49 47
Derrick and Tool Cars.......cccceceirirveiiinennceninnens 41 41
Steam Shovels......c.ccveiimrininiiiieiiinniieiiiironennne . 16 12
Lidgerwood Dirt Unloaders. ............. 8 1
Ditching Cars.....cc.ueeerviiieniiireneees e c—— 1 1
Pile Drivers..... coccoviiiiiniiiiiiiiiniiiiieieneericeenenn. 7 7
Rotary Snow Plows... 6 6
Snow Dozers............. 13 3
Flangers.. ccccoooeiiiiiiiiinninnnnnnniiiinnnin 1 1
Other Work Equipment......cccoccevevneenieiecannnnnnn. 70 69
Total Freight and Work Equipment.............. 15.424

17,850
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LAND COMMISSIONER’'S REPORT.

My. JAMES J. HILL, President:

DEAR Sir: [ respectfully submit the following report regarding
the Minneapolis & St. Cloud Land Grant for the fiscal year ending
June 30, 1898;

ACRES. ACRES.

Amount of Grant, Hinckley Branch....... ........ 425,664.00

Amount of Grant, Willmar Branch........ ........ 51,200.00
: 476,864.00

Total acreage selected to date... .............. ..... 169,501.38

Total acreage deeded to Company........... ..... 138,5646.62
Total acreage sold prior to june 30, 1898........ 71,168.47}

Value of Same.ccceurerriens corneiiiieniniens cennene . $237,649.10

Average price per acre................c.. ereaees 3.34
Remaining Unsold June 30th, 1898.................. 405,695.52}%

OPERATIONS DURING THE YEAR.

Sales, acres.............. e eteet et aeeaesertenseesaebeereenebeaennen senennens 2,830.74
Amount Sold for.......cc.viiiiiiiiiiiniiniiiiiies e $19,532.46
Average priCe Per acre..........c..cceeve seveunsne reseees e iereee saeene 6.90
Disbursements of Land Department.......... ........ ... cror reeerene 7,786.40
Amount of Deferred Payments due Company, which are bear-

ing interest at six and seven per cent............. cccceouueeee. 54,739.50

CHARLES H. BaBcock,
Ass't Land Commissioney.
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TENTH ANNUAL REPORT

GREAT NORTHERN RAILWAY
COMPAITY.

To the Stockholders .

The President and Directors submit the following
report for the year ended June 30th, 1899.

FINANCIAL,

During the year covered by this report the share capital of
the Company has been increased 650,000 shares (£65,000,000),
of which 642,266 {; shares have been issued as follows:

250,000 shares ($25,000,000), August 1st, 1898, in accordance
with terms set forth in a circular to shareholders, dated June
10th, 1898. .

Of the proceeds of this issue, $15,000,000 were used for
the redemption of this Company’s Collateral Trust four per
cent Bonds dated September 1st, 1892, and due September
1st, 1902.

The remaining $10,000,000 were used to acquire the capi-
tal stock, $12,500,000, of the Seattle and Montana Railroad
Company, which was acquired August 1st, 1898, since which
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date the line of the Seattle and Montana Railroad Company
has been operated as part of the Great Northern Railway.

To June 30th, 1899, there had been redeemed $14,964,000
of the Collateral Trust Bonds, leaving $36,000 outstanding,
as shown on the General Balance Sheet, page 29.

Since the close of the fiscal year, $21,000 additional Bonds .
have been redeemed leaving §15,000 now outstanding, which
will be redeemed upon presentation at the Company’soffice in
New York. Interest upon these bonds ceased to accrue
September 1st, 1898,

250,000 shares (%25,000,000) were authorized by a resolution of

the Board of Directors, adopted October 19th, 1898, for the
purpose of acquiring the stock of the St. Paul, Minneapolis
and Manitoba Railway Company, as outlined in a circular
dated November 7th, 1898, addressed to the shareholders of
that Company. There have been exchanged 194,952 shares
of Manitoba stock for which have been issued 243,690 shares
of Great Northern stock. The remaining 6,310 shares of
Great Northern stock are held in the treasury of this Company.

150,000 shares ($£15,000,000) were authorized by a resolution of

the Board of Directors, adopted April 15th, 1899. A circular
was issued to the shareholders of the Company April 20th,
1899, offering these shares for subscription by them at par.
Of this stock 148,576, shares have been issued, and there
remain in the treasury of the Company 1,423 & shares. Of
the $14,857,610 realized from above issue, $7,500,000 were
used to subscribe and pay: for 75,000 shares of the capital
stock of the Eastern Railway of Minnesota, which is referred
to later on in this report, the balance remaining in the Com-
pany’s treasury, a part of which has since been used in acquir-
ing the stock and bonds of the Spokane Falls and Northern
Railway System as outlined in the circular referred to.

Total amount authorized.................... ..... $65,000,000
Of which has beenissued.........................864,226.610

The item ‘“Cost of Properties and Securities owned by the

Great Northern Railway Company” as shown in the General
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Balance Sheet on page 28, shows an increase of §58,173,062.7
upon comparison with the same item in last year’s Balance
Sheet, which is accounted for as follows:

St. P. M. & M. Ry. Co.'s Pacific Extension Bonds
previously held by Trustee as security for Great
Northern Railway Company's Collateral Trust Bonds
returned to treasury of the Company through the re-
demption of the Collateral Trust Bonds............ $15,000,000.00
(These bonds were shown as a special item on bal- .
ance sheet for last and previous years.)
Cost of Stock of the Seattle and Montana Railroad Com-
PAMY . o tteetteteete ettt 9,999,640.00
Cost of 194,952 shares of the Capital Stock of the St.
Paul, Minneapolis and Manitoba Railway Company.. 24,369,000.00
Cost of 75,000 shares of additional Capital Stock of the

Eastern Railway Company of Minnesota........... 7,500,000.00
Net cost of sundry other properties and securities ac-

quired. .. ..o e e 1,304,422.79

Total. . ..o e $58,173,062.79

The Stockholders and Board of Directors of the Eastern
Railway Company of Minnesota adopted resolutions on April
15th, 1899, authorizing an increase of §7,500,000 of that Com-
pany’s share capital for the following purposes:

To acquire the railway, etc., of the Duluth, Mississippi River
and Northern Railroad Company;

To obtain the means for constructing and equipping a line
of railway from Sandstone to Fridley Station, near Minneapolis;

To pay for the completion and equipment of the line between
Lake Superior and Fosston;

To pay for additional equipment and additional facilities at
the Lake Superior terminals and elsewhere on its system;

To acquire the following securities:

#500,000. Bonds of the Duluth, Superior and Western Terminal Company,
500,000. Stock of the Park Rapids and Leech Lake Railway Company,
500,000. Bonds of the Park Rapids and Leech Lake Railway Company.

The Great Northern Railway Company subscribed for the
entire 75,000 shares and paid $7,500.000 for same as mentioned
above.
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The increase of %1,423,005.22 in ‘¢ Stocks and Bonds owned
by the Eastern Railway Company of Minnesota in addition to
those of the Duluth Terminal Railway Company,” as shown in
the General Balance Sheet on page 28, as compared with the
same item in last year’s Balance Sheet, represents the cost of
the new securities above mentioned, $1,500,000, less amount
charged off to Eastern Railway Company’s income for the year
for reduction in book values of other securities owned by that
Company.

There were no changes during the year in the bonded debt
of the Eastern Railway Company of Minnesota, or in the bonded
debt or share capital of any of the other proprietary Companies.

The reduction in the bonded debt of the St. Paul, Minne-
apolis and Manitoba Railway Company, shown in table on page
31 of this Report, and fully explained in that Company’s Annual
Report, was caused by the operation of the Sinking Fund, of
8466,000 Consolidated Mortgage 4'4 per cent bonds redeemed.

There was outstanding June 30th, 1899, St. Paul, Minneap-
olis and Manitoba Railway Company’s First Mortgage Land
Grant Seven per cent Bond No. 2245 for $1,000, embraced in
the nineteenth call, and upon which interest ceased to accrue
March 13th, 1R96. This bond was presented to the Trustees of
the mortgage September 15th, 1899, and redeemed by them out
of funds in their hands for that purpose. This comipletes the
retirement of these bonds. )

Expenditures were made during the year on the capital
accounts of proprietary Companies as follows:

Eastern Railway Company of Minnesota,............ £6,396,710.85
Montana Central Railway Company................. 223,535.71
Willmar and Sioux Falls Railway Company.......... 7,844.61
Duluth, Watertown and Pacific Railway Company.... 1,808.25
Duluth Terminal Railway Company................. 595,310.81
Minneapolis Union Railway Company................ 11,988.35
Minneapolis Western Railway Company.............. 3,013.92

Total, .o e e e $6,700,212.50

The amount shown for the Eastern Railway Company of
Minncsota includes the purchase price of the Duluth, Missis-

————— e e —— et s e e — e
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sippi River and Northern’s Railroad and equipment, amounts
expended on account of completion and equipment of the North-
ern Division from Lake Superior to Fosston, cost of new equip-
ment, etc., and expenditures to June 30th, 1899, on account of
new line from Sandstone to Fridley, a portion of the funds to
pay all of which items were obtained through the issue of §7,500, -
000 additional stock above referred to.

As shown on page 25, there was appropriated out of the net
revenue for the year $1,200,000 for the ¢“Fund for Permanent
Improvements and Renewals.”

There was also appropriated out of the net revenue for the
year §600,000 towards the cost of the tunnel now being built
through the Cascade Mountains. This amount has been de-
ducted from ‘‘Revenue Account’ on page 25, and is included
in the amount of $3,073,924.42, shown on balance shect, page
28, as “Cost of Additions and Improvements made by the
Great Northern Railway Company to property leased from the
St. Paul, Minneapolis and Manitoba Railway Company and paid
for from ¢Fund for Permanent Improvements and Renewals.’”

NEW LINES.

The St. Paul, Minncapolis and Manitoba.Railway Company
has built no branch or new lines during the year, under the pro-
visions of the lease to this Company.

As hereinbefore stated, the line of the Seattle and Montana
Railroad Company, from Seattle, Washington, to South West-
minster, British Columbia, 159.10 miles, was operated from and
after August 1st, 1898, as a part of the line of this Company.

The last Annual Report referred at length to the new line of
the Eastern Railway of Minnesota, from the head of Lake
Superior to Fosston, Minnesota. This line was opened for
business September 25th, 189K, and the earnings and expenses
on and after that date are included in the tables submitted as a
portion of the Comptroller’'s Report. That portion of the line
between Cass Lake and Fosston, Minnesota, has been leased to
and is operated by the Great Northern Railway Company.
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The line east of Cass Lake, Minnesota, is operated by the
Eastern Railway Company of Minnesota.

The work of completing this line and of rebuilding the line
purchased from the Duluth, Superior and Western Railway
Company, referred to in the last Annual Report, in the most
substantial manner, has been actively carried on during the
year. 3
On May 1st, 1899, the Great Northern Railway Company began
the operation, under lease, of the line of the Park Rapids and
Leech Lake Railway Company, from Park Rapids to Cass Lake,
Minnesota, 49.04 miles, and the earnings and expenses of the
same from and after that date are included in those of the Great
Northern Railway Company, as given in the Comptroller’s tables
herewith submitted. Reference to this line was made upon
page 10 of the last Annual Report.

The Eastern Railway Company of Minnesota came into pos-
session by purchase, on May 1st, 1899, of the line of railway,
equipment, etc., of the Duluth, Mississippi River and Northern
Railroad Company, and has singe operated it as a portion
of its Northern Division. The line extends from a point on the
Mississippi River to beyond Hibbing, Minnesota, 49.47 miles,
crossing the main line of the Eastern Railway’s Northern Divi-
sion at Swan River. By the acquisition of this line, the Eastern
Railway gains entrance to the Messabe Iron Range and develops
a large iron ore traffic, which, for the shipping season of 1899,
will amount to over 800,000 tons. In addition, an extensive
lumbering and other business is done over the line.

During the year the Eastern Railway Company of Minnesota
began the construction of a line from Sandstone to Fridley,
Minncsota. The line will connect with the Eastern Railway’s
present main line at Sandstone, running parallel with the Great
Northern’s line to Brook Park, about 18 miles, forming a double
track between those points. From Brook Park the line runs to
a direct connection with the Great Northern’s main line at Frid-
ley; its entirc length is 64.72 miles. By the use of this ncw line
the distance between St. Paul and Duluth will be reduced to
159.30 miles, a saving of 24.54 miles over the present distance
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via Elk River and Milaca. The line is being built in the most
substantial manner, and laid with steel rails weighing 77 % pounds
to the yard; the curvature is very light, and the maximum grade
four-tenths of one per cent. The line is being heavily ballasted
with gravel before being put into service. Traffic trains will
be operated over the new line about November 1st, 1899.

Reference was made in last year’s report to the acquisition
by this Company of the stocks and bonds of the several Com-
panies forming the Spokane Falls and Northern Railway System.
This company came into possession of these securities July 1st,
1899. During the year under review, the Spokane Falls and
Northern System was operated separately.

EQUIPMENT.

There were added to the equipment list through the taking
over of the Seattle and Montana Railroad, August 1st, 1898:
6 locomotives, 7 passenger coaches,
3 baggage, mail and express cars,
15 box cars, 64 flat and coal cars,
100 logging trucks, 3 caboose cars,
1 pile driver and 1 tool car.

By the purchase of the Duluth, Mississippi River and North-
ern Railroad, before referred to, the Eastern Railway Company
of Minnesota acquired the following equipment:

9 locomotives, 1 passenger coach,
1 combination passenger and baggage car,

2 box cars, 30 flat cars, 2 caboose cars,
1 boarding car and 1 steam shovel.

This equipment has been carefully inspected and appraised,
and taken into equipment account at its appraised value.

“The report for last year stated that there had been purchased
during the year 45 locomotives and 3,500 freight service cars, of
which but 37 locomotives and 1,750 freight service cars had been
received and taken to account at the close of the year.

During the year under review orders were placed for 48
locomotives and 2,500 freight service cars.
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Of the total new equipment undelivered at the close of last
year and ordered this year, the following had been received and
taken to account at the close of this year:

10 ten-wheel passenger engines, with cylinders 18//x267/, drivers 73’/ outside
diameter, weight on drivers 102,000 pounds; tenders have a capacity for
eight tons of coal and 4,500 gallons of water. Of these locomotives, six
were purchased to replace three light locomotives taken out of service last
year and three taken out of service this year.

8 twelve-wheel freight engines, with cylinders 19//x32//, weighing on drivers
142,000 pounds; tenders have a capacity of éight tons of coal and 4.500
gallons of water.

18 twelve-wheel freight engines, with cylinders 19//x32//, weighing on drivers
148,000 pounds; tenders have a capacity of eight tons of coal and 5.000
gallons of water.

6 twelve-wheel freight engines, with cylinders 21//x34//, weighing on drivers
172,000 pounds; tenders have a capacity of nine tons of coal and 5.000
gallons of water. These are similar to the two engines referred to in last
year's report as for use on the mountain grade of the Montana Central
Railway.

2 six-wheel switching engines, with cylinders 19//x26//, weighing 114,000 pounds
without tender.

3 six-wheel switching engines, with cylinders 19/ /x26 !/, weighing 137,000 pounds
without tender.

The remaining nine locomotives ordered but not received at the close of the
year or taken to account above, have since been received and are now in
service,

1 passenger coach was purchased for the Montana Central Railway.

6 Superintendents’ cars, one 38 feet long, and five 34 feet long each, were built
in the Company’s shops, and .

1 Superintendent's car was changed from a passenger coach.

250 thirty-six-feet, 60,000 pounds capacity, box cars, with hopper bottoms
equipped with air brakes and automatic couplers.

750 thirty-six-feet, 60,000 pounds capacity, standard box cars, equipped with
air brakes and automatic couplers; 28 to replace destroyed cars and 722 for
additional equipment.

50 fifty-eight-feet, 60,000 pounds capacity, box cars, equipped with air brakes
and automatic couplers, for use in transferring shipments from freight stations
at St. Paul and Minneapolis to transfer station at Hamline, where shipments
are consolidated in regular cars and forwarded. (Built at Company's
shops.)

750 forty-four-feet, 60,000 pounds capacity, combination cars, equipped with
air brakes and automatic couplers.
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20 forty-feet, 60,000 pounds capacity, flat cars, equipped with air brakes and
automatic couplers; to replacedestroyedcars. Fourteen flatcars were taken
out of the equipmentlist during the year.

(The balance of the freight service equipment purchased, 2,250 cars, had
not been delivered at the close of the year, but is now being received.)

32 four-wheel caboose cars were built in the Company's shops, 30 for additional
equipment and 2 to replace destroyed cars.

2 four-wheel caboose cars were purchased for additional equipment.

2 heavy steam shovels were purchased for additional equipment.

Some transfers between classes and changes were made in other equipment.

Total equipment added to Inventory during the year:

Locomotives........... 59 Superintendents’ cars.. .. 7
Passenger Coaches...... 10 Steam shovels. ......... 3
Baggage cars........... 3 Piledrivers............. 1
Freight service cars..... 1,865 Toolcars............... 2
Caboose cars........... 37 Boarding cars.......... 1
Logging trucks.......... 100 Other work cars........ 2

The equipment with air brakes and automatic couplers of freight
cars has been actively carried forward, so that about 92 per cent
of the cars belonging to the System are now so fitted as to con-
form to the Acts of Congress relating thereto, and the remainder
will be equipped during the coming year.

As equipment is destroyed or taken out of service, Operating
Expense is charged, and ¢ Fund for Replacement of Equipment”
is credited with the cost of replacing the same. When equip-
ment for replacements is purchased, the cost of the same is
charged to the account last mentioned.

ADDITIONS.

ST. P,, M. & M. RY.’s LEASED LINES.

The new freight yard at St. Anthony Park, 13.5 miles, re-
ferred to in last year’'s Report as being under construction, has
been completed and put into use.

An interlocking plant, controlling the entrance to this yard
and connections with the main line and tracks of the Minnesota
Transfer Railway Company, is now being built.



14

A new yard has been put in at Hamline Transfer, midway
between St. Paul and Minneapolis, and a transfer warehouse,
16’x800’, built, where all shipments less than carload offered at
St. Paul, Minneapolis, Minneapolis Junction and Minnesota
Transfer, are consolidated before being forwarded. This has
materially reduced the number of cars handled over the line and
increased the tonnage per car, equivalent to increasing the equip-
ment to that extent.

At Carman, Minnesota, the yard has been enlarged and en-
tirely rearranged, new brick 20-stall round house, turntable,
20-pocket coaling station, and new water supply built, to prop-
erly handle the business moving via the Fosston Line.

The old round house and tuildings connected therewith at
St. Cloud have been removed and the yard has been rearranged.
The Osseo and the St. Cloud and Willmar lines have been ex-
tended, making a double track from the Junction to the St.
Cloud yard. A large and complete granite passenger station has
been built at St. Cloud; also a new water supply.

New depots have been built at Clear Lake, Bisbee, Galchutt,
Vienna, Danvers, Index, Wellington, Cascade Tunnel, Skyko-
mish, Edwall, Foley, Teton and Big Sandy. The brick station
and Superintendent’s office building at Larimore has been
enlarged, and freight shed built at Long Lake, Minnesota.

Standard section houses have been built at Teton, Laredo and
Buxton, and ninety-seven 3-room section houses on the Mon-
tana, Kalispell and Cascade Divisions, to provide for track
laborers.

A 14-pocket coaling station has been built at Kalispell, in
place of 10-pocket station burned, and a 16-pocket station at
Larimore in place of a 10-pocket station burned. These stations
are equipped with lifting engines.

A new 80-ton track scale has been put in at Great Falls,
Montana, in place of a 50-ton scale, and heavy scales are now
being put in at other stations.

Important improvements in the water supply are being con-
tinued. Power pumping plants were put in at Rugby Junction,
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Leavenworth, Wilson Creek, Midvale, Wayzata, Fisher, Troy,
Coram, York, Emerado, MclIntosh, Dugdale, Milaca and Sultan.
Numerous other improvements in water stations have been made
with a view to equipping.the entire line with an ample supply of
good water.

Many additional stock yards have been built along the line of
the road during the year to handle increasing stock shipments,
being a continuation of the work referred to in reports for the
last and previous years.

On the main lines, standard passing tracks 3,000 feet long
have been laid this year, or old tracks have been lengthened to
standard, and many additional tracks for local industries have
been built, the total net increase in side track mileage being
44.41 miles. *

During the year the relaying of 29 miles of track between
Palermo and Williston with 75-pound steel rails in place of 60-
pound, and of 5.6 miles between Coram and Columbia Falls
with 75-pound steel rails in place of 68-pound, was completed.

Other relaying was authorized, and is in progress at the close
of the year, but not completed.

The 60-pound rail removed in these cases is used to replace
lighter iron and steel rail on branch lines, and 56-pound rail in
the construction of passing, yard and other tracks.

EASTERN RAILWAY OF MINNESOTA.

The relaying of the track between West Superior and Nick-
erson, referred to in last year's Report, has been completed.
There has also been relaid 15.17 miles between Cloquet and
Deer River with 75-pound steel in place of 60-pound. The re-
laying of 55.6 miles with 77 -pound rail in place of lighter rail
was authorized early in the season. The work, though well
under way, was not entirely completed at the close of the year.

The widening and bringing to grade of the embankments
between Hinckley and Nickerson, 30.7 miles, is about com-
pleted, and that portion of the line is also receiving full gravel
ballast.
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Many miles of ditches have been put in on the line between
Cloquet and Deer River for the purpose of draining swamps and
improving the roadbed. The work already done is very satisfac-
tory. This work is still under way, and will be completed by
the close of the year ending June 30th, 1900.

Interlocking plants have been built at Carlton and State Line,
and a new section house at Nickerson.

A new electrical power house, 57/x77/, and boiler and engine
house, 81/x43/, have been built to properly handle the business
of the Company’s elevators at West Superior.

The double track has been extended for 2% miles south from
Saunders Station, making the total double track 814 miles from
West Superior south. '

The net increase in side track mileage during the year, not
including mileage of side tracks on new lines taken over or oper-
ated for the first year, was 24.58 miles.

MONTANA CENTRAL RAILWAY.

So much new work has been done on this line during the
past few years that but little was required this year beyond the
filling of some wooden trestles, which will be completed the
coming fall.

Heavy riprapping and slope walls have been placed along
the Boulder River near Bernice and on the Missouri River near
Riverdale, to protect the roadbed from high water. Banks have
been widened and restored to grade between Cascade and Craig,
and track ballasted.

Tracks have been relaid as follows:

With 75-pound steel in place of 60-pound steel, between
Hardy and Wolf Creek, and east of Johns, 23.48 miles.

With 771;-pound steel in place of 75-pound steel, between
Clancy and Portal and Bernice and Elk Park, 19.07 miles.

The relaying of 45.83 miles with 771 -pound steel and 3.31
miles with 75-pound steel was authorized during the year, but
was not entirely completed on June 30th.

There was a net increase of 4.052 miles in mileage of side
tracks during the year.
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GENERAL WORK.

The fencing of the right of way has been actively followed.
There were built on the

Great Northern Railway.................. 385.44 miles
Eastern Railway of Minnesota............ 2.60 <
Montana Central Railway................. 104.79 «
Willmar and Sioux Falls Railway.......... 8.04 ¢
Duluth, Watertown and Pacific Railway... 1.92 <«
Total...ooiit i i 502.79 miles

The practice of replacing bridges and trestles with steel,
making permanent water ways and filling or replacing wooden
structures with solid embankments wherever possible has been
continued, the record of the year being:

Length of steel bridges built—

Great Northern Railway.................... 4,590 feet
Eastern Railway of Minnesota............... 574 <«
Duluth Terminal Railway (portion of elevated
track in Duluth).................... .. ... 2,132 «
Montana Central Railway................... 648 ¢«
Willmar and Sioux Falls Rallway ............ 36 «
Total ..ot e 7,980 feet
Lineal feet of bridges filled—
Great Northern Railway................... 14,996 feet
Eastern Railway of Minnesota.............. 1,544 «
Montana Central Railway.................. 3,071 «
Willmar and Sioux Falls Railway........... 955 «
Total ..ot e 21,466 feet

To provide the necessary waterways in place of bridges filled
as above, there were put in 84 stone culverts, 1 brick culvert, 198
pipe culverts and 6 box culverts.

The widening of banks, restoring of grade and ballasting with
gravel on the Great Northern Railway, was completed during the

year from:
~Carman to Fosston...............ccouvnn.. 30.66 miles
Larimore to York..........civiiiii.... 97.50 ¢«
Wallace to Williston.............oovunn.. 88.65 ¢
Williston to Calais........cvvvviinnennn.. 67.00 ¢

The banks were widened and restored to grade between—
Pacific Junction and Verona............... 37.00 miles
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Similar work is now in progress, and it is expected the close
of the present fiscal year will see the widening of banks and
ballasting completed from Calais to Blackfoot, about 400 miles.

The change of line at Gassman Coulee, near Minot, referred
to in last year’s report, has been completed, with the steel trestle
also mentioned. The cost of this improvement to date is
$248,463.93.

As an indication of the amount of work done during the year
in improvement of tracks, the following closely approximated
quantities of material moved are given:

In changes of line for purpose of re-

ducing grades and curvature.... 1,549,541 cubic yards
In widening embankments, taking

out sags and generally restoring

banks............ ... oo 1,775,667 ¢

For filling bridges................ 557,929 «

For ballasting (gravel)........... 825,983 «
Total .........................4,709,120 cubic yards

As has been stated in former reports, only such amounts as
were paid for actual additions to the property have been charged
to ‘‘Additions and Improvements” and the entire amount charged
to that account during the year on account of the line leased by
the Great Northern Railway Company from the St. Paul, Minne-
apolisand Manitoba Railway Company, amounting to $984,391. 36,
has been transferred to “Fund for Permanent Improvements and
Renewals” (created by appropriations from Income) so that the
Great Northern Railway Company is not carrying on its books as
an asset the cost of any additions and improvements.

All replacements, renewals, etc., have been charged to Opera-
ting Expenses. The amount included in ¢“Maintenance of Road
and Structures” this year for extraordinary improvements, etc.,
is $833,228.48.

VOLUME OF TRAFFIC AND RATES.

During the year the amount of wheat carried increased about
16,000,000 bushels, practically all East bound, or 480,000 tons as
compared with the previous year. The increase in the total

L]
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revenue tonnage was 1,913,000 tons; there was, therefore, an in-
crease during the year in tonnage hauled other than wheat of
1,433,000 tons. A large portion of this was short haul merchan-
dise, due to the general improved business conditions in the
country served by this Company.

This accounts for the seemingly small reduction in the average
revenue per ton per mile of .16 mills or 1.72 per cent.

In the report for last year it was estimated that the reduction
in wheat rates made on account of the opening of the line be-
tween Fosston and Duluth would reduce the Company’s revenue
by about £1,000,000. The year’s statistics show a reduction in
the average revenue received for transporting a bushel of wheat
of 1.3 cents, equivalent to about $875,000.

The earnings from passenger trains show an increase during
the year of 17 per cent, or $721,660.35. Of this, there was con-
tributed from Mails and Express, $273,680.03, and from strictly
passenger sources, including Sleeping Cars, etc., $447,980.32.
There is probably no better illustration of the growth of the
Western country than the increasein mail earnings. The United
States Postoffice Department pays for transportation of mails
upon the basis of the weight carried, as ascertained by an official
weighing once every four years. The mails carried west of the
Minnesota-North Dakota state line were weighed during the
spring of 1898 and compensation on basis of weights theén ascer-
tained began to accrue from July 1st, 1898. Therefore, practi-
cally the entire increase of $229,08%.2R, or 51.04 per cent, in mail
earnings comes from the increase in mail matter carried to and
from the Pacific Coast. It should also be remembered, that as
the weight of mail increases the rate of pay per pound decreases,
and in consequence the weight actually transported is probably
75 per cent more than it was four years ago.

The average revenue received per passenger mile has decreased
from 2.222 cents to 2.208 cents.

The tons one mile have increased 11.36 per cent, the car miles
6.24 per cent and the freight train mileage 4.84 per cent, increas-
ing the average load of 316 tons per train nearly twenty tons
(6.29 per cent) to 836.172 tons.
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In last year's report reference was made to the value of per-
manent improvements on the line, covering reductions in grade
and curvature, and the general condition of the roadbed, which,
with better methods in conducting transportation, is shown in the
increased average load and revenue per train mile.

During the period covered by this report, thorough examina-
tions and surveys have been made over important portions of the
line, particularly between Havre and the Pacific Coast and on
the Montana Central, which show that existing grades can be
greatly reduced and the line improved to an extent which will
increase the train load, and give the entire transcontinental line
lower grades than can be had over any other route.

A large part of this work is now under way and will be com-
pleted during the current year, and it is expected that the entire
work will be completed within 18 months.

The Cascade Tunnel is well advanced and will be ready for
trains in the Fall of 1900, at which time all the improvements on
the entire transcontinental line should be finished.

At Spokane the Company has secured favorable locations for
passenger and freight facilities upon which new passenger and
freight stations, with convenient and extensive yards, will be built.

The Board of Directors, after due consideration, has thought
the better way to provide capital required for future extensions
or purchases of new lines would be by the issue of additional
shares of stock, giving the shareholders the opportunity to sub-
scribe for the same at par in proportion to their respective hold-
ings. This policy will rapidly reduce the annual interest charge
and strengthen the Company’s position in every way.

The Board respectfully calls the attention of the Shareholders
to the Report of the Comptroller, with the customary Balance
Sheet and statistical tables, and the Report of the Land Com-
missioner.

JAMES ]J. HILL, President.
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COMPTROLLER’'S REPORT.

Mr. JAMES J. HILL, President:

Dear Sir: Herewith I beg to submit statements showing
results of operation of the Great Northern Railway Company
and its proprietary companies for the fiscal year ended June 30th,
1899.

These statements are made in exactly the same form, and on
the same basis, as those submitted with last year’s report.

The statements on the pages next following, 22 and 23,
show the Earnings, Operating Expenses, Taxes, etc., of the
Railway System. The statement on page 24 shows the division
of those amounts between the several railways. On pages
25and 26, are given the Revenue and Income Accounts of the
Great Northern Railway Company.

The results of operating the following lines, from dates given,
being those upon which they were acquired, are included in the
proper tables:

IN GREAT NORTHERN RaiLway CoMPANY:

From August 1st, 1898, Seattle and Montana Railroad, from Seattle to South
Westminster, B. C., 159.10 miles.

From September 25th, 1898, line between Fosston and Cass Lake, Minnesota,
leased from the Eastern Railway Company of Minnesota.

From May 1st, 1899, line between Park Rapids and Cass Lake, Minnesota,
49.04 miles, leased from Park Rapids and Leech Lake Railway Company.

Ix EAsTERN RalLway COMPANY OF MINNESOTA:

From September 25th, 1898, line bétween Deer River and Cass Lake and
between Nemadji River and Cloquet, constructed.

From May 1st, 1899, line purchased from Duluth, Mississippi River and
Northern Railroad Company, 49.47 miles.

The Balance Sheet given this year shows, the same as last
year’s, the financial condition of the Railway System.

The finances of the Northern Steamship Company, Sand Coulee
Coal Companyand Great Northern Express Company are omitted,
as in former years, as they are kept separate and distinct from

those of the railway system.
R. I. FARRINGTON,
Comptroller.
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GROSS EARNINGS, OPERATING EXPENSES, TAXES, AND NET
EARNINGS OF THE RAILWAY SYSTEM, AND PER MILE OF
ROAD OPERATED FOR THE FISCAL YEAR ENDED JUNE 30th,
1899, COMPARED WITH THE PREVIOUS FISCAL YEAR.

GROSS EARNINGS.

PER CENT 1899 I 1898 " PER CENT
| |
79.0602 [ 819.779.209,29! ..... Freight....... $18,056,046.88 | 79.9735
14.9907 3.750,338.57 .... .Passenger. .... 3,311,380.58 | 14.6667
2.7098 677,945.01 | ........ Mail. ...... 448,856.73 1.9881
1.0027 250,848.16 | ..... . Express.. .... 206,256.41 | L9135
2.2366 559,562.63 | ... Miscellaneous. ... 555,003.59 2.4582
$25,017.903.66 | ........ Total........ $22,577,544.19
OPERATING EXPENSES.
FER 1899 w8
CENT ° CENT

|
49.2356!- 35.989.017.751 Conducting Transportaiion O:'5,419,137n1‘2| 49.9243
13.1140| 1,595,188.15, Maintenance of Equipment 1,481,820.34, 13.6514

‘ Maintenance of Road and (

|
|
|

28.6002 | 3,478,925.04 - 2,906,486.43, 26.7763
. ' Structures. ...... s
9.0502 1,100.870.85l ..... General Expenses...... 1,047,261.44i 9.6480
i " i
$12,164,001.79| ........... Total ........... $10,854, 705. 63'
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SUMMARY OF EARNINGS AND EXPENSES.

1899 1898
$25.017,903.66 |............. Gross Earnings............. $22,5677.544.19
12,164,001.79 |........... Operating Expenses........... 10,854,705.63
$12,853,901.87 |.............. Net Earnings.............. $11,722,838.56
927,359.43 |...... ..l Taxes ......cooovvennn. 700,941.28
$11,926,542.44 |.......... Income from Operation.......... $11,021,897.28
Operating Expenses, per cent of Gross
4862 ...l Earnings................ 48.08
Operating Expenses and Taxes, per cent
5233 ..., of Gross Earnings............ 51.18
$5,226.92 |. .Gross Traffic Earnings per Mile of Road. . £5,055.43
2,541.39 |...Operating Expenses per Mile of Road... 2,430.52
$2,685.53 |...... Net Earnings per Mile of Road...... $2,624.91
4,786.36 |..Average Miles of Road Under Operation. . 4,466.00
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REVENUE ACCOUNT.

GREAT NORTHERN RAILWAY COMPANY.

EARNINGS FROM OPERATION OF ST. P. M. & M. Ry.’'s LEASED LINES AND LINE

OF SEATTLE & MONTANA RaiLrROAD CoMPANY.

YEAR ENDED JUNE 80th, 1899.

EARNINGS.
Freight............co i, $814,657,484.04
Passenger. . ....c.cvviieneiiiiiiiieaaaaaas 3.068,966.19
Mail. .. i i e 623,695.22
EXPress . .vee et iiiieinaaieeennnaeaanns 215,281.39
Miscellaneous. .........cooveeuiiennnnnnnns 492.387.12
Gross Earnings .. ..........coiiuniinn... $19,057,813.96
OPERATING EXPENSES.
Conducting Transportation.................. $4,553,070.71
Maintenance of Equipment......... ........ 1,255,274.63
Maintenance of Road and Structures......... 2,701,276.79
General Expenses.............cccovuevnnen.. 887,025.42
Total Operating Expenses................ $9,396,647.55
TAXES ettt tteitieeeeeeeeenannneeennnaneeesns 758,941.50 10,155,589.05
Income from Operation...... ............ $8,902,224.91
From which have been paid:
RENTALS.

To St. P. M. & M. Ry. Co:
Guaranteed Interest on St. P. M. & M. Ry.

Bonds, Paid and Accrued.............. 83,505,045.68
(For Details see page 81.)

Guaranteed Dividends of 6 per cent on Cap-

ital Stock of St. P. M. & M. Ry. Co...... 1,200,000.00
Maintenance of Organization of St. P. M.
&M. Ry. Cojvovvnvnnvnvnininnns, 6,686.47
Otherrentals....................coouunn. 123,566.67
Total Rentals...................... e 24,835,298.82

Interest on Great Northern Ry. Collateral Trust
Bonds to Sept. 1, 1898, when interest ceased
to accrue under call for redemption of bonds.. 81,211.52

TotalCharges...........oooiiiiieiinnnn. 84,916,510 34
From which deduct amount received by the Great
) Northern Ry. Co. asdividends paid and accrued
onstock of the St. P. M. & M. Ry. Co. obtained by

it in exchange for stock of Great NorthernRy.Co. 778,686.00

Net Amount. .. .......coviievinnnnennnnens 84,137,824.34
Amount transferred to—-

Fund for Permanent Improvements and Renewals. 1,200,000.00

Fund for construction of Cascade Tunnel, etc..... 600,000.00

5,937,824.34

Balance transferred to Income Account ......

82,964,400.57
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INCOME ACCOUNT,
GREAT NORTHERN RAILWAY COMPANY.
YEAR ENDED JUNE 30th, 1809.

Balance Transferred from Revenue Account. . . .. 82,864,400.57

OTHER INCOME:

Interest on Bonds Owned................. $105,017.49
Dividends on Stocks Owned................ 2,134,620.00
Rental of Lines Leased.................... 166,317.69
Bills Receivable (Land Notes).............. 3,615.54
General Interest.................c.ooonnn. 56.493.83
Rental of Equipment and Car Service. ... ... 86,339.87

Profit on Treasury Securities sold during the

Income from Other Sources, ground rents,

miscellaneous items, etc................. 53,268.23 },67’382;)715
Total Income.................coennnn. $5,638,225.72

From which have been paid Dividends as follows:
August 1, 1898, 114 per cent on $25,000,000 $375,000.00
November 1,1898, 134 percenton 50,000,000  875,000.00
February 1, 1899, 134 per centon 74,261,500 1,299,576.26
May 1, 1899, 134 percent on ... 74,369,000 1,301.457.50 3,851,033.76

Balance transferred to Profit and Loss. . . $1,787,191.96
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DETAILS OF OTHER INCOME.

INTEREST ON BoNDs OwWNED:

Todd County Bonds...........ccceueeeenn. $75.00
County of Pipestone Bonds................ 1,800.00
Town of Wadena Bonds................... 390.00
Town of Sandness Bonds.................. 120.00
Town of Leaf River Bonds....... e 120.00
Town of Hutchinson Bonds................ 510.00
Town of Minnesota Falls Bonds. ........... 120.00
Montana Central Ry. Co. Bonds........... 30,000.00
Minnesota Transfer Ry. Co. Bonds......... 1,189.99
Willmar & Sioux Falls Ry. Co. Bonds...... 1,050.00

Butte, Anaconda & Pacific Ry. Co. Bonds... 50,000.00
St. P. M. & M. Ry. Co. Consolidated Mort-
gage Bonds............... ...l . 19,642.5
Total ...ttt $105,017.49

Divibenps ON SToCks OWNED:

St. Paul Foundry Co. Stock................ $6,000.00
Northern Steamship Co. Stock............. 150,000.00
Great Northern Ry. Co. Stock............. 953.00
St. Paul Union Depot Co. Stock............ 2,625.00
Montana Central Ry. Co. Stock............ 250,000.00
Minneapolis Union Ry. Co. Stock........ . 25,000.00
Eastern Ry. Co. of Minnesota Stock........ 1,250,000.00
Minneapolis Western Ry. Co. Stock........ 25,000.00
Willmar & Sfoux Falls Ry. Co. Stock....... 300,000.00

Butte, Anaconda & Pacific Ry. Co. Stock... 29,400.00
Oregon Railroad & Navigation Co. Prf'd Stock 95,642.00
Total........... e 82,134.620.00
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CONDENSED GENERAL BAL

BEING A CONSOLIDATION OF THE GENERAL

GREAT NORTHERN Ry. Co., EasTERN Ry. Co. oF MINNESOTA, MoON
WaATERTOWN & PaciFic Ry. Co., MINNRAPOLIS

Dr.

AND DruLuTH

7o Cost of Properties and Securities Owned by Great
Northern Ry. Co........ ..., 887,560,178.83

Less Capital Stock and Bonds of Proprietary Com-

panies Owned by Great Northern Ry. Co. and not
showncontra.............ooiiiiiii..., 21,855,000.00

Cost of the following Properties controlled by Great

Northern Ry. Co. through ownership of their en-

tire Share Capital:
Eastern Railway of Minnesota—Railway, Equipment,

Elevators, €1, ... vuvtt e erunneenanannaaan 821,335,486.36
Montana Central Ry.—Railway and Equipment,.... 14,534,486.24
Willmar & Sioux Falls Ry.—Railway and Real Estate, 5.428,743.36

Duluth, Watertown and Pacific Ry............... 2.206,926.41
Minneapolis Union Ry.—Union Depot, Railway, Etc. . 3,302,187.68.
Minneapolis Western Ry—..................... . 743,497.26

847,551,327.31

Cost of Duluth Terminal Ry. the Entire Share Capi-

tal and Bonds of which are owned by the Eastern

Ry. Co. of Minnesota and not shown contra,.... 389,353.93
Cost of Additions and Improvements made by the

Great Northern Ry. Co. to Property leased from St.

P.,M. & M. Ry. Co. and paid for from “Fund for

Permanent Improvements and Renewals™.......

Stocks and Bonds owned by Eastern Ry. Co. of -
Minnesota in addition to those of Duluth Terminal

Ry. Comvrnnnrii i e
CURRENT ASSETS.

Cash in St. Paul Office.................... ...... 8423,114.92
Cashin New York Office. ..............c.oc.vunun 8,859,125.80
Cash in London Office............coiuuiinnnan. 299,065.31
Due from Agents. .. ..........coiiiineinnennnnnnnn 837,094.26
Due from U. S. Post Office Department........... 170,994.53
Due from Canadian Post Office Department....... 74.88
Due from U. S. Transportation.................. 39,306.36
Advanced Charges. .............cooviiiinni.., 19,236.00
Bills Receivable..................... ..ol 2,143,464.21
Due from other Companies and Individuals. ....... 833,390.44
Advances in Current Account to Other Proprietary

Companies .. .....covveniieeeiiin tuieiiiaaas 236,339.93
Value of Material and Fuelon Hand..............

865,705,178.83

47,940,681.24

3,073,924 42

1,565,701. (X

13,867,706. 6+
1,632,253.¢¢

2133,785,446.1:
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ANCE SHEET, JUNE 30th, 1899.

SALANCE SHEETS FOR THAT DATE OF THE

1axA CENTRAL Ry. Co., WiLLMarR & Sioux Farrs Ry. Co., DuLUTH,

UstoNy Ry. Co., MiNNEAPOLIS WESTERN Ry., Co,,
TermiNaL Ry. Co.

Cr.
ByCapital Stock. . . .oviviieiii e $90,000,000.00
Less Amount held in Treasury of Company pending
further exchange of Stock of St. P., M. & M.
Ry, COLrt e 773,390.00
Stock Issued and Outstanding................ e 889,226,610.00
FUNDED DEBT IN HANDS OF PUBLIC.
Great Northern Ry. Co., Collateral Trust Bonds,
Called. . .......coviiviiiiiiiii i $36,000.00
Eastern Ry. Co. of anesota, First vansmn. First
Mortgage Bonds,5 per cent...........c........ 4 700,000.00
Eastern Ry Co. of Minnesota, Northern D1v1snon,
First Mortgage Bonds, 4 per cent............... 5,000,000.00
Montana Central Ry. Co., First Mortgage Bonds,
Gpercent..........c.oiiiiiiiiiiiiiiiiiie 6,000,000.00
Montana Central Ry. Co., First Mortgage Bonds, s
DPEr CeNMt. ..\ttt iteeiiieeenninnennaas 3,300,000.00
Willmar & Sioux Falls Ry. Co., First Mortgage
Bonds, 5percent..........ccoiiiiiiiiiia.... 3,646,000.00
Minneapolis Union Ry. Co., First Mortgage Bonds,
Bpercent........ ouiuiiiiiiiiiiiiiiiiaas 2,150,000.00
Minneapolis Union Ry. Co., First Mortgage Bonds,
DPET COME. . eetreeee s ennannenaereenaneennns 650,000.00
\Imneapohs Western Ry. Co., First Mortgage Bonds.
S Per COMt. . vut it i eiiieeennennannnnnannnn . 500,000.00
_— 25,982,000.00
CAR TRUST OBLIGATIONS.
Car Trust Notes Assumed by Eastern Ry. Co. of
Minnesota upon purchase of Duluth, Superior
and Western Ry.—Due in February and August
of each year until February 1, 1906............. 205.616.18
CURRENT LIABILITIES.
Audited Vouchers Unpaid........................ $1,831,896.45
Unpaid Pay Rolls..........coviiininnennnnnn, 1.170.972.66
Unpaid Coupons, including thosedue July 1, 1899. . 1,574,614.00
Unpaid Dividends on G. N. Ry. Stock............ 9.64
Unpaid Dividends on St. P., M. & M. Ry. Stock... 79.50
Due to Other Companies and Individuals. . ........ 861,154.63
— 5,438,726.88
DEFERRED LIABILITIES
Accrued Taxes, notdue.........o.vvvveenineennn. $449,375.81
Bond Interest Accrued, notdue.................. 125.691.66
Rental of St. P., M. & M. Ry. Accrued, not due, less
Accrued Dividends on St. P. M. & M. Ry. Stock
ownedby G. N. Ry. Co.......covivvinnnnnnn... 208.164.67
_— 783.232.14
CONTINGENT LIABILITIES.
Cost of Additions and Improvements made by Great
Northern Ry. Co., to Property leased from St. P.,
M. & M. Ry. Co. and paid for from **Fund for Per-
manent Improvements and Renewals”.......... $3,073,924.42
Unexpended Balance of Fund for Permanent Im-
provements and Renewals..................... 1,995,768.35
Fund for Replacement of Equipment............. 335,136.08
Total amount deducted from Income to provide for
future lmprovements and Renewals............ 85,404,828.85
Insurance Fund. ..............coiiiineiiiiin., 323,683.04
Surplus Funds of Proprietary Companies, Deposited
with Great Northern Ry. Co................... 1,567,769.31
_ 7,206 281.20
Balance—Profitand Loss..................vvnns. 4.852,979.72

_ $133.785,446.12
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STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON ENTIRE
SYSTEM FOR THE YEAR ENDED JUNE 30th, 1899, COMPARED

WITH PREVIOUS YEAR.

DESCRIPTION.

1899. 1808,

INCREASE.

Amount. |Per Cent.

FREIGHT TRAFFIC.

Mileage of Freight Trams 5,800,762 5,541,497 268,285 4.8410
Mileage of Mixed Trains.. 610,202 585,687 24,515 4.1857
Mileage of Loaded Freight Cars..... 196,864,081 181,844,602 5,560,280 4.22657
Mileage of Empty Freight Cars..... 41,236,920 86,825,887 4,911,083 18.5184
Total Car Mileage................. 178,181,801 167,670,579 10,461,822 6.2392

‘Tons of Freight Carried, Revenue..
Company.

10,002,810 8,080,508
- 1,818,076 1,220,417

1013217 | 28.6503
97,659

11,820,888 9,310,010

2,010,876 |  21.5001

AVERAGES.

M\ld ]Cars hauled per Freight Train
Mile .. ot e
Tons Revenue Freight hauled per,

Tons Revenue
loaded Car.........c.oceviiiinvnnn,
Earnings per Freight Train Mile....

Farnings per Ton per Mile...........
PASSENGER TRAFFIC.
Mileage of Passenger Trains.........
Passengers Carried...................
Passengers Carried One Mile.........
Earnings from Passenger Traius.....
AVERAGES.

Earnings per Passenger Train Mile..
Earnings per Passenger per Mile ....
TOTAI TRAINS.

Mileage of Freight and Passenger|

TIAINS. oottt it e
Earumgs from Freight and Passenger
Trains........oooiieiiiiiiiaiiian...
Earnings per Train per Mile..

Expenses per Train per Mile. .
Net Traffic Farnings per Tra

2,158,212,704 | 1
$20,064,812.47 | $18,344,887.81

27,75 20.87
896.172 | « 916.288

15.765 | - 14.755
$3.18 $2.99

Cents. 916 Cents. 932

8,757.818 8,351,746
2,024,203 1,715,664
169,882 867 149,041,326
$4,684,150.62 | $4,212,400.27

$1.3130 | $1.2568
Cents. 2.208 | Cents. 2.222

10,177,782 9,478,930
$24,998,072.00 ' $22,556,886.58
2.46 2.38

1.2 1.14

1.6 i 1.24

220,256,900 11.3654
$1,720,425.16 9.8785
.88 1.8884
19.884 |  6.2867
1.010 6.8451
$0.14 4.6823
Decrease. | Decrease.
Cents. 0168 1.7167
Increase. Increase.
,072 12,1152
308,620 17.9889
20,841,641 « 13,9837
$721.600.35 | 17.1314
$0.0562 4.4717

Decrease. | Decrease.
L6301

Cents. 014

Increase. | Increase.

$2,442,085.51

.08
.08

.02

.87
10.8263

3.8613
5.2632

1.6129
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STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE
HANDS OF THE PUBLIC FOR WHICH THE GREAT NORTH-
ERN RAILWAY COMPANY IS RESPONSIBLE DIRECTLY OR
UNDER GUARANTEE.

Bonds Outstandinf A8 ADOVE. ... . i e $97,239,454.54
Less Bonds called, not yet redeemed.................. . 37,000.00

Bonds Outstanding account of Mortgages yet in force.

L 07,202,454.54

Authorized Capital Stock of Great Northern Ry. Co.. . 90,000,000.00
Total Capitalization of System................co.oooil. _ 8187,202,454.54
Mileage of Track in system, including second, third, fourth, fifth and
sixth tracks, as shownonpage 83. ................ i i 5,041.71
ADD Main Track mileage of Spokane Falls & Northern Ry. system, the
bonds and stock on which were acquired by G. N. Ry. Co., July1, 1899 217.20
Total Mileage of Main Tracks covered by the above capitalization 5,258.91
Stock and Bonds per mile of main track..................ooiiii. £35,607.20
Mileage of Main Tracks covered by bonds in hands of public.... 4,607.28
Bonded Debt Outstanding per mile of Main Track covered thereby........ $20,603.57

¢ *Not including £3,000.000 8. P. M. & M. Ry. Co. Pacific Extension Bonds in Treasury of Great Northern Railway
ompany.

tDifference botwoen amount of rental accrved under lease an:d dividends received or accrued on St. P. M. & M.
Ry. stock owned by G. N. Ry. Co.
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TRACK STATEMENT.

GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.
Main Track, Total

LinNes Leasep FrRoM ST. P. M. & M. Ry. Co.: Miles, Miles.
Terminals Division.. 2.17
Fergus Falls Division (nol mcludmg ‘line leased from
Park Rapids & Leach Lake Railway Co.)................ 586.21
Willmar Division...................ociie, e 271.28
Breckenridge Division PP 579.25
Northern Division...........ocoiiiiiiiiiniiiiieeinieeanans 568.76
Dakota Division (not including line leased from Eastern
Ry. Co. of Minn. ) 461.18
Montana Division.. 713.88
Kalispell Division 360.81
Cascade Division (not including line of Seattle & Montana
2 B S - 0 T 307.60
Total First Main Track...........cooiviiniiinenitiiinnan. 8,816.12 3,816.12
Miles.
Second TraCK. ... vuuiiieiriiis tneeatarieesnneaeenneeennns 27.88
Third Track.....co.ooit ittt i i i e .2
Fourth, Fifth and Sixth Tracks..................coin 18.05 50.21
Total Main Tracks covered by lease...................... 3.866.33
BIAE TIACKS .« en et ot et e manceee aeeeaan ann e eenns 567.52
Total Tracks covered by the Bonded Debt of the St. P.
M. & M. Ry.asshownonpage 8l...................... 4,433.85
OTHER TRACKks LEASED BY THE GREAT NORTHERN Ry. Co.:
Oregon R. R. & Nav. Co., Spokane Union Depot Co., Miles.
and Spolmne & Seattle Ry. in Spokane Wash- .80 St':f;»[Tradz
ngton . Mailes.
E\erett and Monte Cristo Ry.. ‘Everett, Washmgton 5.3 10.05 10.05
Eastern Ry of Minnesota—Fosston to Cass Lake.. 5.01 59.77 65.68
Park Rapids & Leech Lake Ry.—Park Rapids to
Cass Lake. .....ooiiiiiiiiiiiiiiiiiiiiiieie e, 4.07 40.04 53.11
TRrack OPERATED BY THE GREAT NORTHERN Ry. Co.:
Seattle & Montana R R., Senme, \Vashmgton to
South Westminster, B. c.. . 24.88 159.10 183.08
Main Line Operated by Great Northern Ry Co., . 4,004.08
. Side  Main
ProPRIETARY COMPANIES: Trach. Track.
Eastern Ry. of Minnesota................ 111.44  412.92
Less leased to Great Northern Ry Co.. 5.91 5.77
105.58 _353.15  105.53  858.15
Second Track..........cooviviiinnn . 8.55
Duluth Terminal Ry.................... 3.57 1.78
Leased, Superior Belt Line & Terminal Ry. .21 5.87
Montana Central Ry.... ... 50.62  281.95
Willmar & Sioux Falls Ry................ 16.98  205.25
Duluth, Watertown & Pacific Ry..... 4.08 .84
aneapoh-s Union Ry........... 4.70 2.63
Second Track........... .. 2.63
Minneapolis Western Ry...........o.ooviiiiiiiiininnnnn... 4.69 1.60
Total First Main Track, Proprietary Lines............ 902.16 902.16
Total Second Main Tracksand Side Tracks Proprietary
LAMES . ottt i e e 201.56 . 201.56
Total Miles of Road in System, June 80th, 1809......... 4.006.24
Total Miles of Tracks, all kiads, in System........... 5.850.39

————— = -
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TRACK STATEMENT—Continued.

Main Track Total
Miles. Miles.
Total Main Tracks St. P. M. & ML RY.......oooiiiiiiiiiiinann e 8,806.83
First Main Track Seattle & Montana R. R e 150.10
First Main Track Proprietary Companies..................oovnennn 1,005.10
Second Main Track Proprietary Companies.... .. . 11.18
Total Main Tracks......cover ciiiiiiiiiiiienieetiniaiinannnes 5,041.71
NoTe.—Total Mileage of Road in System, June 30th, 1899, as shown
Lo s oY~ 4,996.24
Total Mileage of Road in System, June 30th, 1898, per report tor that
2 4,008.28
Increase in Mileage.......ccooviiiiii i iiiiiiiin i e 207.98
This increase is made up as follows:
St. P. M. & M. Ry.
Extension of Y atSt. Cloud..........oooiiiiiiiiiiiiiiiii il 12
New Y’ Tracksat Carman..............c. tveeriiniii i eeinanns .88
Extension of St. Cloud & Willmar Line at St. Cloud.............. .65
Extension of line at Burwell, Minn................oocoeiaeen ol .68
2.48
Less change of line at Des Lacs Hill, North Dakota............... .21 2.2
EasTerN RyY. oF MINNESOTA:
Correction of Mileage reported in 1898, for line purchased from
D. S & W, RY. .ottt it e e .28
Lineof D. M. R. & N. R. R.. purchased.............. el 49.47
Completed. Deer River to Fosston.............ccoooiviievinann... 98.59
Nemadji Junction to Cloquet......................... 27.58
Hinckley to Fridley (nearly completed.}............ 64.72
. . : 240.50
Leased. Superior Belt Line & Terminal Ry., St. Louis River
Bridge to Saunders............. ... 5.87 246.48
MonTtana CENTRAL Ry.:
Extension Cottonwood Branch..............co.oiiiiiiiiiiinaaa, .28
Park RariDs & LEecH LAKE RY. (Leased by Great Northern Ry. (o.).. 49.04
Increase in Mileage..........ooiiiiiiiiiiintiiiiaieeineen e, 297.98

NoTe.—The Lines of the Spokane Falls & Northern Ry. System, 217.20 miles, were taken
into the Great Northern Ry. System, on July Ist, 1809, the bonds and stock covering
those lines having been acquired by the Great Northern Ry. Co. on that date.
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EQUIPMENT OF GREAT NORTHERN RAILWAY AND PRO-

PRIETARY LINES.

FOR YEAR ENDING JUNE 80th, 1899, COMPARED WITH YEAR

ENDING JUNE 80th, 1808.

CLASS | 1800 1808
LOCOMOIVES . .. vvvseeneeennernneneneneenennnss 541 482
PASSENGER EQUIPMENT. .. ...ciuiitinnnnnanannnnn
Sleeping Cars.......c..oeeeeeuneeenaeeneennnnn 42 42
Parlor Cars......ccvvrevineenneennnennnnennnens 3 3
Dining Cars........coevuvriiinienuniiniiineaennn 12 12
Buffet Smokers. .......c.ccvveereerennennennanns 8 8
Coaches. . ...ttt e 152 143
Tourist Cars........oveeeeeeeiveenneenneennann 24 24
Passenger and Baggage........................ 33 32
Baggage, Mail and Express.................... 101 98
Business Cars..........ceeveevnennnnanennnnnns 17 10
Total Passenger Equipment.................. 392 37
FREIGHT EQUIPMENT.
Box Cars....veveeenueenueennneenneenneeanenn. 11,843 10,855
Combination Box and Stock Cars.............. 5, N (N
Transfer Freight Cars................coivun... 50 f..eeel..
Furniture Cars.........couiiieeeiiiiianennnnns 1,152 1,152
Hay Cars......o.veiuneinenennennennennnnnnn. 6 6
Express Freight Cars..................oo o iifviiiinnenn, 6
Refrigerator Cars.........covienennnnnnnn.n... 159 133
Stock Cars. . .uvuerireiiiiiii et e 527 527
Flat and Coal Cars............ccovvuvnnennnnn. 2,755 2,678
Sand Cars.....veuiiniiinnn it 500 500
Ore Cars. .. uuuteeeeieneiieeieeenenneenns 7 700
Ballast Cars......ovvviireeiriennnennreennennn 7 764
Caboose Cars.....coovreerennnnnennnnnnnnnn.. 283 246
Cinder Cars......oovvveeneninnnnennnnennnnnn. 51 51
Boarding Cars......o.viiiiiiiiiiiniii 50 49
Derrick and Tool Cars........cooovvennnnnnnn.. 43 41
Steam Shovels....................c..iiiii.... 19 16
Lidgerwood Unloaders......................... 8 8
Ditching Cars........c.ooiiiiiiiiiinnia., 1 1
Pile Drivers........c.ooiiiiiiiieiiniinannnn.. 8 7
Rotary Smow Plows...................c0uu.e. 6 6
Snow Dozers.........coiiviiiiiiii ., 13 13
Flangers....... ...ttt 1 1
Logging Trucks.................ooiiiin... 100 |..........
Other Work Equipment........................ 72 70
Total Freight and Work Equipment.......... 19,861 17,850

. Ce e e e — . r———— o e e e
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LAND COMMISSIONER'S REPORT.

JAMES J. HILL, Esq., President:

DEear Sir: I respectfully submit the following report regard-
ing the Minncapolis & St. Cloud Land Grant for the fiscal year

ending June 30th, 1899: .
ACRES. ACRES.

Amount of Grant, Hinckley Branch....” ......... 425,664 .00
Amount of Grant, Willmar Branch............... 51,200.00 476,864.00
Total Acreage selected to date................... 169,501.38
Total Acreage deeded to Company............... 154,815.32
Total acreage sold prior to June 30th,1899......... 79,133.90

Valueofsame.......................ooiun. #$276,131.92

Average pricCe per acre...................... 3.49

Remaining unsold June 30th,1899............... 397,730.10

Sales, aCTes. .. .uviin ettt 7,965.421,
Amountsold for............. ... il 238,482 .82
AVerage priCe Per acre................ «.ccenu.. 4.83
Disbursements of Land Department.............. 12,783.18
Amount of Deferred Payments due Company, which

are bearing interest at six and seven per cent. . 71,361.87

CHARLES H. Bagcock,
Ass't Land Commissioner.
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ELEVENTH ANNUAL REPORT

GREAT NORTHERN RAILWAY
COMPFPAINNTY.

7o the Stockholders.

The President and Directors submit the following
report for the year ended June 30th, 1900. '

FINANCIAL.

CAPITAL STOCK.

Authorized. Issued.
The present authorized share capital of the
Great Northern Railvay Company is....  $99,000,000.00
Of which there has been issued ........... $98,413,500.00

The share capital authorized and issued
June 30th, 1899, was, as per balance sheet
on pages 28 and 29 of last year's Report . 90,000,000.00 §9,226,610.00

Increase in Share Capital authorized this

| T o $9,186.890.00

- pr——

445 shares ($44,500) were issued in exchange for 356 shares
of the St. Paul, Minneapolis and Manitoba Railway Company,
making the total number of shares of Manitoba Company
held by the Great Northern Company 195,308 (%19,530,-
800).

5,865 shares of Great Northern are held in the treasury of
the Company (not used in acquiring the outstanding 4,692
shares of Manitoba stock).
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1,423 & shares ($142,390) were issued under the' resolution
adopted by the Board of Directors April 15th, 1899, and as
explained in circular issued to the Shareholders of the Com-
pany dated April 20th, 1899. This completed the issue of
150,000 shares (%$15,000,000) authorized by the said resolution.

90,000 shares (%9,000,000) were authorized by a resolution
of the Board of Directors, adopted December 27th, 1899.” A
circular was issued to the shareholders of the Company, dated
January 2nd, 1900, offering these shares for subscription at
par. The full number of shares authorized has been issued.
Of the $9.000,000 realized from this issue, £3,500,000 were
used to subscribe and pay for 35,000 shares of the capital
stock of thc Eastern Railway Company of Minnesota, and
83,500,000 to subscribe and pay for 53,000 shares of the
capital stock of the Willmar and Sioux Falls Railway Com-
pany. These issues are referred to later on in this Report.

Total amount issued during this fiscal year...... $9,186,890.00

Of which there was authorized this year. .. ...... 9,000,000.00
And during year ecnded June 30, 1899........... 186,890.00

The item ‘‘Cost of Properties and Securities owned by the
Great Northern Railway Company,” as shown in the General
Balance Sheet on page 39, shows an increase of $13,672,307.67
upon comparison with the same item in last year’s Balance
Sheet, which is accounted for as follows: —

Cost of 55,000 shares of additional Capital Stock of the

Willmar & Sioux Falls Railway Company............ $5 500,000.00
Cost of 35,000 shares of additional Capital Stock of the
Eastern Ra